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The Board of Trade. 








COAL. 
WEEKLY OUTPUT AND EMPLOYMENT 
FIGURES. 


We give below a statement of the coal output 
and the number of wage earners at the mines 
of Great Britain for the week ended 29th December, 
together with comparative figures for the previous 
week. The output for the corresponding week of 
last year was 3 »427,900 tons :— 


;. oe fe Week ended | 





Week ended 























Districts. 22nd December. 29th December. 
Wage Wage 
| Output. real Output. en 
Tons. Tons. 
Northumberland 273,100 64,100 230, 900 64,200 
Durham ...| 788,000 174,100 579,500 174,100 
Yorkshire... ..-| 1,018,200 183, 300 375,600 182,200 
Lancashire, Cheshire | 
and North Wales ...| 520,300 | 123,700 | 332,200 | 122,900 
Derby, Nottingham | 
and Leicester  ...| 736,400} 131,800) 307,200/| 131,200 
Stafford, Salop, Wor- | | 
cester and Warwick) 459,400 92,800 | 196,800 92,600 
South Wales and Mon- | 
mouthshire.. 1,148,500 244,900 | 444,700 241,200 
Other English Dis- | 
tricts* | 120,600} 28,800} 63,300] 28,500 
Scotland nee w-| 841,500 141,000 | 823,100 141,100 
Total wwe -«-| 8, 5,886,000 | 1,184,500 | 3,352,800 | 1,178,000 





° Including Cumberland, Westmorland, Gloucester, Somerset and 
Kent. 





FIFTY-TWO WEEKS’ SUMMARY. 


The total production weekly of coal since 30th 
December, 1922, is given below :— 





1923. Tons. 1923. Tons. 
January 6th ........... 4,384,300 8. a 5,305,800 
January 13th ......... 5,607,300 hn 5,041,900 
January 20th ......... 5,583, 400 2 £ 4,601,000 
January 27th ......... 5,644,200  ¢ ee 5,111,700 
February 3rd ......... 5,601,200 August 4th ............ 5,258,600 
February 10th......... 5,566,900 August 11th............ 3,566,400 
February 17th......... 5,559,600 August 18th............ 5,124,000 
February 24th......... 5,519,100 August 25th............ 5,163,800 
March 8rd _............ 5,565,600 September Ist ...... 5,280,600 
March 10th .. ......... 5,713,000 September 8th..... .... 5,320,300 
March 17th ..... ...... 5,721,000 September 15th ...... 5,244,700 
March 24th ............ 5,703,000 September 22nd ...... 5,504,300 
March 31st ............ 4,873,900 September 29th ...... 5,574,600 
SO ee 3,940,900 October 6th ............ 5,528, 400 
April 14th ............ 5,776,600 October 13th ......... 5,626,000 
OE eee 5,824,900 October 20th............ 5,678,600 
April 28th .. ......... 5,721,200 October 27th ......... 5,673,500 
May 5th ..... ebeovens 5,327,000 November 3rd ......... 5,594,900 
May 12th........ ‘aaa 5,603, 400 November 10th ...... 5,571,900 
en 5,796,600 November 17th ...... 5,574,100 
i TEED cconcccevecsees 8,737,000 November 24th ...... 5,726,300 
ee 5,727,000 December Ist ......... 5,719,200 
IED nidancuseehuaai 5,654,300 December 8th ......... 5,728,800 
ES: 5,651,100 December 15th ...... 5,596,000 
SE sdccuéacounsens 5,588,200 December 22nd ...... 5,886,000 
PE nicccneipthecck 5,400,700 December 29th ...... 3,352,800 





WAGE EARNERS EMPLOYED. 


The following comparative statement shows the 
number of wage earners employed at the end of each 
month during the past year. 
a few persons who were engaged in raising or 
handling minerals other than. coal) : — 





Wage Wage 

1928. Earners. 1923. Earners. 
ST: weoxtacevssauns SEE nisseudvtanseeres souk 1,163,900 
February .............0 1,139,600 | August .................. 1,166,400 
ESE SR STRAR 1,147,600 | September ...... ...... 1,171,100 
TR cthhcsssenqesecoess ee eee 1,175,500 
SS ae 1,155,900 | November ............... 1,181,400 
SINUS. cs cceteusoues cco AghOS, 100 | DICOCMBDOT ..cccccccscccss 1,178,000 





REDDING COLLIERY ACCIDENT ENQUIRY. 


Lieut.-Colonel G. R. Lane-Fox, M.P., Secretary 
for Mines, announces that the For mal Investigation 
into this Accident, which was announced to com- 


(The numbers include . 
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mence on Thursday, 24th January, has been post- 
poned until swe 5th February. 

The Enquiry will open at 11 a.m. on that date, 
in the Justiciary Buildings, Jail Square, Glasgow. 


GARTSHORE COLLIERIES ACCIDENT 
ENQUIRY. 


Lieut.-Colonel G. R. Lane-Fox, M.P., Secretary 
for Mines, announces that Mr. Henry Walker, 
C.B.E., HM. Deputy Chief Inspector of Mines, 
the Commissioner whom he has directed to conduct 
a formal investigation into the accident which 
occurred on 28th July, 1923, at No. 3 Pit of the 
Gartshore Collieries, Kirkintilloc h, has appointed 
11 a.m. on Tuesday, 22nd January, 1924, in the 
Justiciary Buildings, Jail Square, Glasgow, as the 
time and place for opening his enquiry. 


WATER IN MINES: COMMITTEE OF 
ENQUIRY. 

Lieut.-Colonel G. R. Lane-Fox, M.P., Secretary 
for Mines, announces that he has appointed a 

‘ommittee to enquire into the methods now pre- 
scribed or adopted to prevent danger in mines from 
accumulations of water or other liquid matter, and 
to make recommendations, both generally and with 
reference to any particular localities’ in which 
apprehension of such danger may now exist. The 
Committee is constituted as follows :- 

Mr. Percy C. Greaves, J.P. (C iibceam). 

Mr. Thomas Arnot, 

Mr. James Doonan, 

Mr. George A. Mitcheson, 

Sir T. H. Mottram, C.B.E., 
Mines, and 

Mr. William Straker. 

Mr. T. lL. McBride, of the Mines Department, 
is the Secretary of this Committee, and all com- 
munications should be addressed to him at the 
Mines Department, Dean Stanley Street, London, 


BaF «ks 








H.M. Chief Inspector of 





DYESTUFFS (IMPORT REGULATION) ACT. 


APPLICATIONS FOR LICENCES IN 
DECEMBER. 

The following statement relating to applications 
for licences under the Dyestuffs (Import Regula- 
tions) Act, 1920, made during December has “been 
furnished to the Board of Trade by the Dyestuffs 
Advisory Licensing Committee, 

The total number of applications received during 
the month was 460, of which 367 were from 
merchants or importers. To these should be added 
28 cases outstanding on Ist December, making a 
total for the month of 488. These were dealt with 
as follows :— 


Granted—381 (of which 351 were dealt with 
within seven days of receipt). 

Referred to British makers of similar products 
—71 (of which 57 were dealt with within seven 
days of receipt). 

Referred to Reparation supplies available—19 
(all dealt with within two days of receipt). 

Outstanding on 3lst December, 1923—1T. 


Of the total of 488 applications received, 427, or 
87 per cent., were dealt with within seven days of 
receipt. 


DYESTUFFS ADVISORY LICENSING 
COMMITTEE. 

The Board of Trade announce that they have 
appointed, as representatives of users of dyestuffs, 
Mr. A. Wadsworth, of Messrs. M. Oldroyd and 
Sons, Limited, Dewsbury, and Mr. H. Sutcliffe 
Smith, Chairman of the Colour Users’ Association, 
to be members of the Dyestuffs Advisory Licensing 
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Committee set up under Section 2 (3) of the Dye- 
stuffs (Import Regulation) Act, 1920, in the place 
of Mr. H. B. Shackleton and Mr. George Douglas, 
respectively, resigned. 


OUR OVERSEAS TRADE DURING 1923. 
PRELIMINARY TOTALS. 


As we go to press, the preliminary totals of our 
overseas trade during last year have become avail- 
able, and are as given below. Similar figures of the 
trade of the years 1913, 1921, and 1922 have been 
added for purposes of comparison :— 











Ne 
Expiorts. 








r Produce and Foreign and 
Year. Imports. Manufactures ofthe} Colonial 
| United Kingdom. | Merchandise. 
| 
| £ £ £ 
1913...  ... | 768,734,739 | 525,253,595 109,566,731 
1921 ... ... | 1,085,500,061 | 703,399,542 | 106,919,306 
1922 ... ..- | 1,003,098,899 | 719,507,410 103,694,670 
1923... ... | 1,098,015,585 | 767,328,656 118,572,694 








The totals for 1923 are inclusive of trade with the 
Irish Free State since Ist April, but from the same 
date the direct trade of Southern Ireland with 
overseas countries is not included. ‘The details of 
the corrections which should be made in order to 
render comparable the figures for 1923 and those 
for earlier years are not yet available, but it is 
probable that the total of imports has been 
increased, owing to the change of basis, by approxi- 
mately £25,000,000, the total of British exports 
by somewhat over £20,000,000, and the total of 
re-exports by about £6,000,000. 

Owing to the considerable differences in the price 
level in the different years, the aggregate values 
shown in the table do not reflect accurately the 
variations in the volume of trade. While the trade 
of 1921 was valued on the basis of prices much 
above those of the two following years, the differ- 
ences between 1922 and 1923 in respect of price- 
level were comparatively small. The extent of the 
latter differences will be examined in the next issue 
of the *‘ Journal.’’ 


ADMINISTRATION OF BULGARIAN PROPERTY. 
Finat DivipEND. 

The Board of Trade give notice that the 
Administrator of Bulgarian Property, Cornwall 
House, Stamford Street, London, S.E.1, has pre- 
scribed 29th February, 1924, as the final date for 
lodging with him proofs of debts by British 
nationals against Bulgarian nationals and other 
claims by British nationals against the Bulgarian 
Government, the payment of which is charged 
under Orders in Council upon Bulgarian property, 
rights, and interests within British territories. All 
claims not made upon the prescribed forms and 
lodged with him by the prescribed date will be 
excluded by the Administrator from the third and 
final dividend to be declared by him, and the 
administration closed. 


DEPARTMENT OF OVERSEAS TRADE. 
VICTORIAN STATE ELECTRICITY SCHEME. 


H.M. Senior Trade Commissioner at Melbourne 
has forwarded a cutting from a recent issue of the 
‘‘ Melbourne Argus ’”’ relative to the cost and 
progress of the Victorian State Electricity Scheme, 
which can be consulted by British firms interested 
on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, S.W.1. 


RECONSTRUCTION WORK IN FRANCE. 
The Commercial Secretary at Paris reports that, 
according to the local press, the Minister of 
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Liberated Regions, having ascertained that the 
architects and contractors engaged in reconstruc- 
tion are sufficiently numerous and well organised, 
has decided that in future the services of foreign 
contractors will not be required and that no 
application for the approval of the Department 
will be entertained. 


NEW CHAMBER OF COMMERCE AT DEVA. 

The British Consul at Cluj reports that Royal 
Decree No. 5,555, of 22nd November, and published 
in the ‘‘ Monitorul Oficial’’ of 2nd December last, 
established a Chamber of Commerce at Deva. The 
new Chamber of Commerce, whose district com- 
prises counties Hunedoara and Alba-Inferioara, 
commenced operations on Ist January. 


NEW MINING LAWS IN JUGO-SLAVIA. 


The Commercial Secretary at Belgrade has for- 
warded a Memorandum concerning a draft Mining 
Law prepared by the Ministry of Forests and 
Mines, to replace the mining laws now in force 
in different districts. The Commercial Secretary 
states that the provisions of the proposed new law 
ure being discussed at Conferences at which the 
mining companies as well as the mining authorities 
are represented. 

The Memorandum referred to may be consulted 
by British firms interested on application to the 
Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1. 


GALICIAN OIL INDUSTRY. 


The Commercial Secretary at Warsaw states that 
by a decision of the Council of Ministers full 
powers have been given to the Department of Trade 
and Industry for negotiating for the leasing of 
petroliferous lands in Eastern and Western Galicia 
belonging to the State, and that the present policy, 
which demands the subsequent approval of such 
contracts by the Ministry of Agriculture, will be 
abandoned in the future. 

The Commercial Secretary further states that, as 
the Ministry of Agriculture have in the past raised 
considerable objection to the leasing of such lands 
to foreign concerns, and demanded the carrying out 
of formalities of a complicated and cumbrous 
character, the new policy propounded above will 
be of considerable interest to British companies 
interested in the development of petroliferous land 
in Galicia. 


REPORT ON TRADE OF PERU. 

The Report on the Finance, Industry, and ‘Trade 
of Peru, by Mr. A. J. Hill, British Vice-Consul 
at Callao, upon which the Special Article on that 
country in last week’s ‘‘ Journal ’’ (pp. 683-5) was 
based, may be obtained at H.M. Stationery Office, 
Price 1s. net, 1s. 03d. post free. 

















BRITISH SHIPPING SERVICES TO 
VENEZUELAN PORTS. 
With reference: to the Special Article on Vene- 


zuela in last week’s issue of the ‘‘ Journal,’’ and 


in particular to the paragraph headed ‘‘ Foreign 
Competition,’’ on page 8, it should be mentioned 
that the Harrison and Leyland Lines run cargo 
boats, which provide limited passenger accommoda- 
tion, from Liverpool to La Guaira and Puerto 
Cabello. 

The voyage to La Guaira occupies about three 
weeks, states Mr. T. J. Morris, H.M. Chargé 
d’ Affaires at Caracas, on page 21 of his Report on 
the Keonomiec and Financial Conditions in Vene- 
zuela, published for the Department of Overseas 
Trade by H.M. Stationery Office. Price 1s. net, 
ls. Id. post free. 
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Special Articles. 





THE BRITISH EMPIRE EXHIBITION. 





A GREAT IMPERIAL PROJECT. 


The scheme conceived by Lord Strathcona in 
1913 is now well on its way towards completion. 
When the British Empire Exhibition is thrown 
open to the public in April next the world will be 
given the opportunity of examining at close 
quarters, and under ideal circumstances, the 
progress which the Empire has made towards full 
development, and the wonderful heritage of 
wealth, resources and responsibilities which les 
in the hands of our race. The fact that practically 
every part of the Empire is represented at Wembley 
proves that there is a growing realisation among 
all branches of our people of the need for closer 
co-operation and cohesion. ‘he amount of space 
which the Overseas Governments are occupying 
is, moreover, unprecedented; the area covered by 
the exhibits of several of them is as large as that 
which the British Government itself has usually 
taken in great International Exhibitions. 

Apart from iis size and beauty, the Wembley 
Park site is remarkable for its accessibility, both 
from London and from all parts of the country. 
The great railways have made extensions and con- 
nections which will enable them to serve Wembley 
direct. There are now five stations in and around 
the Exhibition grounds, and the Exhibition can 
be reached in ten minutes from either Baker Street 
or Marylebone, and in 15 minutes from Piccadilly 
Cireus. The Exhibition will cover nearly 240 
acres, and will be intersected by 14 miles of road- 
ways. ‘Three systems of transport will be available 
within the grounds, and visitors will be able to 
travel round practically the whole of the Exhibi- 
tion with speed and comfort. There will be a 
complete connection between the two main 
entrances and the three main railway stations to 
London, and elaborate parking arrangements will 
wike it possible for an enormous amount of 


TRADE JOURNAL. 





January 10, 1924. 


SPECIAL ARTICLES—Continued. 





vehicular traffic to be dealt with at the various 
upproaches. 

The British Government’s own Pavilion will 
syinbolise the power and dignity of the country as 
the centre of the Empire. ‘The exhibits which it 
will contain are designed to illustrate the functions 
of the Home Government. with special reference 
to the British Empire. ‘hey will emphasise the 
wide responsibilities of the Home Government in 
regard to Empire defence, communications, settle- 
ment, and economic development. The Post Office, 
the Mint, the Ordnance Survey, in fact, practically 
every branch of Governmental activity will be repre- 
sented. The building will be equipped with a 
theatre, the stage of which will take the form of 
a water tank, on which the Admiralty will present, 
by means of models, such historic naval spectacles 
as the Spanish Armada, the Battle of Trafalgar, 
and the raid on Zebrugge. The Army will rely 
mainly upon scenic models, and the Air Force will 
stage an aerial bombardment of London. 

The British industrial exhibits will be housed 
within the Palace of Industry and the Palace of 
Kngineering, two of the finest and largest buildings 
ever erected for the purposes of a self-contained 
exhibition. The two halls cover over 25 acres of 
eround. The Palace of Industry is twice the size 
of the corresponding building at Shepherd’s Bush, 
while the Palace of Engineering is a great deal 
larger than was the Machinery Hall at the Paris 
Kxhibition, and is probably the largest concrete 
building in the world. In the latter building over 
300 of the leading British firms are contributing 
towards what will undoubtedly be the finest collec- 
lion of engineering plant and machinery ever 
assembled under one roof. The Palace of Industry 
will be devoted to displays of those industries which 
do not come under the general heading of Engineer- 
ing. The ramifications of the chemical and allied 
industries, for instance, will be illustrated by 
exhibits which will cover a space of 40,000 square 
feet. The cotton industry section will be devoted 
to a comprehensive display of material, machinery, 
and products worthy of the great enterprise of 
Lancashire and the adjoining counties, and especial 
prominence will be given to EKmpire-grown cotton. 
Kvery phase of British industrial activity wall be 
represented, from the various textiles to foods, 
beverages, and tobacco. 
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The atmosphere of romance which must always 
cling to the overseas countries and their develop- 
ment will probably make the handsome Pavilions 
erected by the Indian, Dominion, and Colonial 
Governments the centre of the greatest public 
interest. <A spirit of keen rivalry animates each 
section of the Empire, and the result will be 
impressive in both novelty and scope. A flock of 
merino sheep is being sent from Australia. They 
will roam over the Exhibition grounds, and there 
will be periodical sheep-shearing exhibitions. 
South Africa will establish and stock its own ostrich 
paddock, and will give frequent feather-cutting 
displays. West Africa will be housed within a fac- 
simile of the mud walls and battlements of a typical 
native city. Hong Kong will reproduce a native 
street in the Colony, in which Chinese artisans of 
every kind will be seen at work. Most of the over- 
seas Pavilions will be equipped with their own 
cinema theatres, in which specially-taken films will 
depict the life and labour of the people of our race 
all the world over. 

Art will have its own spacious Temple, which 
will house notable collections of pictures and 
sculpture, not only from the United Kingdom, but 
from the Dominions. Ecclesiastical art will find an 
appropriate dwelling in a lofty basilica, while two 
galleries will be devoted to the art of the Theatre. 
A series of rooms, typical of the years 1750, 1815, 
1852, 1888, and of our own times will be designed. 
to show how the domestic arts have fared from the 
mid-eighteenth century onwards. 

The lighter and recreative side of Wembley has 
received an immense amount of attention and study. 
The Empire Stadium, the largest sports arena in 
the world, embodies the latest and most successful 
features to be found in all the principal grounds in 
the world. It is twice the size of the Colosseum 
of Rome, covers an area of 10 acres, and accom- 
modates over 125,000 people. An elaborate pro- 
gramme of events, which will include Massed Band 
Concerts, Athletic Meetings, lootball Matches, and 
Imperial Boy Scout Jamborees, has been drawn up. 


In the Exhibition Grounds, though outside the 
Stadium, a huge band-stand with seating accom- 
modation for 10,000 people has been erected. Con- 
certs will be given daily by the best British and 
Dominion Bands. 

The Pleasure Park, which covers 47 acres of 
ground, will be found to contain a greater aggrega- 
tion of novelties in recreation than has been seen 
in any previous Kxhibition. In addition to many 
outdoor amusements, the Park will contain a 
Theatre, a Dance Hall twice the size of the Albert 
Hall, and a large Aquarium. 

An exact replica of the tomb of Tut-Ank-Hamen 
is being staged, under the direction of one of our 
most distinguished Egyptologists. In another part 
of the Park the Coalowners’ Association is sinking 
shafts, and will fully equip a complete modern 
coal mine. Massive winding machinery, cages, pit 
ponies and their stables—the whole of the processes 
involved in coal mining will be shown, from the 
pit to the grate. 

The grounds of the Exhibition should present a 
spectacle of great beauty during next summer. The 
Horticultural exhibitors are planting large areas 
of flowers, shrubs, and fruit trees, while each one 
of the Dominions will surround its Pavilion with 
gardens containing the finest specimens of its own 
plant life. A large stretch of ornamental waters, 
crossed by bridges, cuts through the centre of the 
Exhibition Grounds. Wembley at night, with its 
myriad electric lights, its splendid buildings, and 
its music, cannot fail to attract many millions of 
British subjects during the current year. 
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ARGENTINE REPUBLIC. 


AN UNCERTAIN OUTLOOK. 

Mr. H. O. Chalkley, C.B.E., Commercial Secre- 
tary at the British Legation, Buenos Aires, in his 
Report, which is dated September, 1923, states that 
the prospects of some improvement in trade noted 
a year ago have proved correct in 1923 to the 
relative extent expected. This has occurred in 
spite of the severe depression in the cattle industry, 
which affects the spending capacity of the whole 
country. Fortunately agriculture, which now 
ranks ahead of cattle-raising in importance, had a 
satisfactory year, as good crops were harvested and 
exported at remunerative prices. The demand for 








Argentine minor products was sustained. The 
prospects of further improvements are not so 


promising. The fairly heavy :mports of the first 
half of 1923 were due in some considerable part to 
the apprehension of higher import duties. There 
has been a longer delay than was anticipated in 
introducing these increases, but in any case there 
is likely to be a temporary slackening of orders 
until there is some certainty as to the effects of the 
tariff. Another disturbing feature is the serious 
drop in exchange. After the collapse of 1920-21 
importers were somewhat lulled to a feeling of com- 
parative security by the steadiness of exchange at 
the new level during 1922 and the first part of 1923, 
but the sharper descent since may cause difficulties 
for importers with commitments open and create a 
hesitancy to place orders far ahead, The outlook 
for the sale of cattle at improved prices is better, 
and there may actually be a shortage of the best 
qualities demanded by the British market instead 
of the excessive offerings of the past two years. 
Some apprehension is felt, however, as to the out- 
look for grain prices when the forthcoming crop 
moves, in view of the favourable reports from com- 
petitive grain-growing countries. In _ fact, a 
decline of prices has set in, but 1s hidden to the 
Argentine agriculturist by the simultaneous fall 
of exchange. This fall, if it continues, may tempo- 
rarily cause a better showing in grain prices and 
in the recovery of cattle values, but would create 
an unsound position in the cost of production and 
the cost of living, while simultaneously the import 
trade would suffer. 

The present outlook justifies British expo’ »rs 
in continuing to extend credit to established and 
tried connections, especially where based on 
experience of the line of conduct adopted by the 
particular importing firm in the evasion of con- 
tracts which followed the collapse of prices in 
1920, but ealls for caution in credit trading with 
small and new concern. Liberal credit to old and 
restricted to new fits present conditions. The 
factor of credit in trading with the Argentine 
has not the importance it once had when the 
German bid for trade supremacy was in full blast 
before the war. Both the supply of credit by com- 
petitors and the demand for it by local traders are 
reduced. The importance of credit has been 
superseded by that of prices. 

Errect or Evropkan SIrvation. 

The European situation has a definite influence 
on the state of present and prospective trade in the 
Argentine, but although the bulk of the country’s 
production, agricultural and pastoral, is raised for 


export, the producers are Argentines and the 
exporters are foreign firms, which leads to an 


insufficient appreciation of the fundamental causes 
of such trade depression as exists in Argentina. 
Argentine produce is seen to sell, on the whole, at 
the same price as before the war, and the imported 
merchandise for which it is exchanged costs double 
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pre-war prices. In the search for causes and 
remedies the producer, with short perspective, 1s 
apt to go no farther than recriminations against 
the exporter, and to advocate impracticable and 
repressive measures designed to compel him to 
pay higher prices or to foster competition with 
him in some co-operative form. Even leading 
economists advocate increased exportation and 
radical reduction of imports. In neither case is it 
sufficiently realised that the equilibrium of values 
which is desired—higher prices for products and 
lower prices for imported goods—is not only un- 
attainable by such methods, but is made more diffi- 
cult. Approach towards such equilibrium depends 
definitely on progress towards the return of normal 
conditions in Europe. Any recovery of Europe 
would lead to a higher demand and better prices 
for Argentine foodstuffs and raw materials—meat, 
cereals, dairy produce, wool, hides, quebracho, and 
numerous by-products—and also, by the resumption 
of manufacturing activity beyond the present 
partial output, would reduce the cost of production, 
and, therefore, the selling prices of the manufac- 
tured goods which Argentina requires. 

In the case of trade between the United Kingdom 
and the Argentine these conditions are of direct 
and practical application, since the United King- 
dom is the leading country supplying imports to 
the Argentine, and also by far the largest consumer 
of Argentine products. Restriction of imports by 
excessive Customs duties or other means diminishes 
employment in the United Kingdom, and therefore 
the consumption of Argentine foodstuffs, while, on 
the other hand, the more imports from the United 
Kingdom are increased the greater will be the 
demand from the working classes and their families 
for Argentine meat and wheat. Seeing that the 
principal exports from the United Kingdom to the 
Argentine are cotton and woollen goods and iron 
and steel products, which are not manufactured to 
any extent in the Republic, a reduction rather than 
the proposed increase of import duties, which will 
add to the already excessive cost of living, would 
be of more benefit to the country. Argentina is a 
free-trade country as regards transport, railway 
materials being admitted free, but not as regards 
clothing and housing. 

THe BALANCE OF TRADE. 

For each of the six years 1915-20 the Argentine 
had a favourable balance of trade, but the tide 
turned suddenly at the end of the first half-year 
of 1920, and a return to the export surplus which 
is necessary to liquidate Argentine foreign in- 
debtedness and restore parity of exchange cannot 
in any case set in before 1924. The Argentine is 
liable for invisible imports each year, which are 
conservatively estimated at 40 million pounds, in 
respect of service of the foreign debt (eight million 
pounds), dividends and interest on foreign capital 
invested in railway and commercial enterprises 
(eighteen million pounds), interest on mortgages 
held abroad (three million pounds), and remittances 
of Spanish, Italian, and other residents (ten million 
pounds). The country therefore requires at least 
a favourable balance to this amount to attain equi- 
librium of exchange, Liquidation of this annual 
charge is easily within the capacity of Argentine 
foreign trade, such is its magnitude, but, as is 
shown elsewhere, the process is not dependent upon 
increasing exports and decreasing imports, but on 
the recovery of Europe. In the meantime Argen- 
tina has had the unprecedented good fortune of a 
series of good years, which has enabled her to 
maintain the volume of her exports, and so avoid 
anything worse than a gradual decline of prices 
and exchange. In connection with the extension 
of the Pan-American movement to the economic 
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sphere, it has been pointed out in Argentina that 
North and South American countries only provide 
a market for 20 per cent. of Argentine exports, 
against which they place tariff obstacles, but supply 
nearly 50 per cent. of her imports. This is regarded 
as a ‘‘ purely one-sided regime,’’ which shows that 
‘‘ the solidarity of Argentine commercial interests 
is with Europe and not with the Americas.”’ 
BritisH TRADE. 

The value of British exports to the Argentine, 
according to the Board of Trade statistics, is as 
follows: —1913, £22,640,943; 1920, £42,921,204; 
1921, £27,622,024; 1922, £22,708,000; first six 
months of 1923, £14,554,000. Bearing in mind 
the inflated prices of 1920 and their subsequent 
downward course, the interpretation of these 
statistics is that British exporters are regaining 
slowly and with difficulty the trade which they did 
with the Argentine before the war. The present 
is one fairly definite stage in developments since 
1914, when it is feasible to arrive at some clear 
conclusion of the conditions in which British trade 
has emerged from the war and its consequences. In 
competition with other countries, the prediction 
made a year ago that the United Kingdom had the 
best prospects pf increasing trade with the Argen- 
tine is being fulfilled, and still holds good. But, 
although British exports exceed in value those of 
1913, they are much less in quantity and diversity, 


-sand it is in that direction that improvement is 














wanted. The staple exports—cotton goods, 
woollens, and coal—bulk too largely in the total; 
there is great need for broadening out the exports 
of vast ranges of goods which the United Kingdom 
manufactures, and for which a wider market in 
the Argentine would be welcome. ‘The nature of 
United States competition under normal conditions 
can now be gauged, while that of other European 
countries in its present form is temporarily a conse- 
quence of depreciated currencies, a species of under 
selling on a false cost of production, impossible to 
meet while it lasts, but which must eventually be 
adjusted on another basis. 


Locat COMPETITION. 


The capacity of locally manufactured goods to 
supplant imports is very different to what it was in 
1913. The opportunities created by the war have 
been held since, and, with the present increased 
cost of production in Europe and the United States, 
higher freights, and the tendency towards increased 
protection, extensive varieties of British manufac- 
tured goods can only be imported on a seriously 
diminished scale, 
ally marked in boots and shoes, clothing, furniture, 
provisions and beverages, leather goods, electrical 
fittings, ornamental iron, soaps and perfumes, jute 
sacks and bags, glass, and cement. The competi- 
tion of British with locally-made products, since it 
cannot be on prices, must be intensified on brands 
and qualities. The Argentine consumer still 
prefers imported, and especially British, wares, 
and that preference is fostered by the local custom 
of making up goods to pass as foreign. Well- 
known brands of British goods should therefore be 
protected by trade mark registration, be intelli- 
gently advertised, and full use be made of such 
terms as ‘‘ made in England.’’ 

The pre-war investment of British capital in 
railway extensions and other public utility enter- 
prises in the Argentine, which invariably entailed 
large orders placed in the United Kingdom for 
machinery and materials, is not likely to be renewed 
in any near future. The United States has, so 
far, not adopted this method of increasing trade, 
any more than did Germany before the war. State 
enterprise in railway construction and other public 
works has taken the place of private capital. The 
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result is that contracts for materials are placed in 
Buenos Aires through local agents after the keenest 
international competition, and on conditions which 
offer every form of disadvantage to the British 
manufacturer compared with the buying methods 
of enterprises financed by British capital. These 
conditions will not be altered, and the contracts 
will go—when British prices allow—to those British 
firms who are prepared to accept such conditions, 
and, in particular, the onerous financing involved. 
Separate reports on each class of merchandise im- 
ported into the Argentine are compiled periodically 
to serve as a guide to British firms interested. 
These reports contain information of the demand, 
particulars of foreign competition, qualities, pack- 
ing, varieties in demand, local manufacture. 
statistics of importation, Customs duties, and lists 
of importers. They are available at the Depart- 
ment of Overseas ‘'l'rade. 
THe Unirep SrarEs And GERMANY. 

[In value of exports to the Argentine the United 
States holds the position of principal competitor 
with the United Kingdom, with exports amounting 
in value to 213,725,984 dols. in 1920, to 110,835,549 
dols. in 1921, to 95,542,385 dols. in 1922. and in 
the first six months of 1925 to 58,753,611 dols. 
It is not, however, strictly a case of competition 
if the trade of both is analysed. A good proportion 
of the trade of each country comprises goods in 
which the other cannot, for certain fundamental 
reasons, effectively compete at the present time, 
such as in agricultural machinery, automobiles, 
petroleum products, lumber, binder twine, news- 
print, cinematograph films, oil well supplies, 
exported by the United States, and coal, woollens, 
and worsteds, and many descriptions of cotton 
goods exported by the United Kingdom. In other 
and more strictly competitive lines the United 
States exported in 1922 :— 


Value in 





Sq. yd. | 8° dols. 
Cotton cloth, unbleached 12,219,299 1,640,757 
Cotton cloth, bleached ... | 2,544,718 214,404 
Cotton cloth, printed a 3,839,030 | 623,491 
Notton cloth, dyed in the piece 13,024,738 | 2,342,761 
Cotton cloth, dyed in the yarn | 5,885,521 | 1,182,667 

| doz. pairs. 
Cotton hosiery 729,804 1,885,389 
Galvanised sheets nae BE: - | 568, 282 
Black sheets len = jee aa ~-- | 247,105 
Tinplates ... sn ‘0 * see — | $24,828 
Tons, 
tails a nee : sii i 2,854 126,162 
Wire be we ai sia at -- 1,274,641 
Wire, barbed Es eat ii ih ——- 1,203,286 
| Units. 

Locomotives 90 3,363,570 
Goods wagons | 2,001 | 4,389,645 
Typewriters aan 5,549 400,729 
Pianos ~ | 496 154,927 





United States exports to the Argentine of un- 
bleached cotton cloths and cotton hosiery were 
exactly double those of 1921. 

Present United States trade, the war and post- 
war periods of abnormal inflation, and the irre- 
sponsible trade connected with it, both having 
disappeared, is based on solid foundations of value, 
commercial enterprise, and service—in other words, 
conditions of fair competition—which contrast with 
the method of unlimited credit adopted by Ger- 
many before the war or the depreciated currency 
trading of European competition since. Possibly 
the only United States innovation is the policy of 
low original prices and compensatory profits on 
renewals and spares. The handicap of exchange 
against United States is even greater than that 
against the United Kingdom. In the matter of 
local agents, travellers speaking Spanish and local 
connections the United Kingdom has an advantage, 
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but United States trade has gone ahead of British 
in certain aspects of selling methods and organisa- 
tion, especially in the case of agricultural 
machinery and automobiles. Banks, steamship 
communication, and branch houses which did not 
exist in 1913 are instances of the present solid 
foundations of United States trade in the River 
Plate. 

Arrivals of German goods in 1921 were valued 
at £71,473,393 gold, and increased considerably in 
1922. The course of German foreign trade is too 
much dependent on her political and financial 
situation to permit any certain views, but it is clear 
that German exporters are prepared to cultivate the 
Argentine market preferentially, and that the 
Argentine is able to absorb German products on the 
saline scale as he fore the Wal, The present obstacles 
to German foreign trade will not cause the loss of her 
market in the Argentine. Sufficient experience has 
been gained locally since 1920 to show conclusively 
that if Germany emerges from the present situation 
with her factory capacity intact, a new currency, a 
permanently lower standard of living for labour, 
a cost of production lower than that of the United 
Kingdom, without an effective taxation at least 
equal to the taxation borne by British industry, 
then she will find the Argentine market virtually 
hers for all articles she produces. It is illustrative 
of her internal conditions that during 1922 Ger- 
many was regaining her lost trade with the Argen- 
tine in the group of iron and steel products, but 
failed as completely to do so in the group of cotton 
and woollen textiles, where she had to use imported 
raw material. In the first nine months of 1922 
Germany shipped to the Argentine 44,000 tons of 
rails, 25,467 tons of bars, 9,183 tons of wire, 8,260 
tons of tubes, 5,890 tons of constructional iron and 
bridgework, 5,664 tons of sheets, 2,295 tons of 
enamelled ware, or more than in 1913, and 1,055 
tons of iron cooking utensils, 1,554 tons of galvan- 
ised and corrugated sheets, and 227 tons of cutlery. 
Germany also recovered lost ground in brass tubes 
and general brassware, in most classes of industrial 
machinery (printing, woodworking, and _ sugar 
mill), with the exception of flour milling and boot 
and shoe making machinery. Her trade in paper, 
pianos, other musical instruments, and toys has 
again become important. In cotton and woollen 
textiles German competition is yet to make itself 
felt on the pre-war scale, with minor exceptions, 
such as cotton, silk and woollen thread for the 
retail trade, gloves, and unbleached cotton piece- 


goods; her former important trade in _ finished 
cotton and woollen piece-goods being absent. Her 


trade in electrical material and appliances has not 
been recovered nor to any extent that of earthen- 
ware and chinaware, with the exception of glazed 
tiles. In common with the United Kingdom and 
the United States, Germany finds her exports of 
footwear and leather goods supplanted by the 
erowth of the local industry. It was to be expected 
that German alkaline dyes easily found their 
market again. Germany is still able to supply 
sanitary ware at cheaper than British or United 
States prices. Other European countries with an 
appreciable share in the Argentine import trade 
are Italy, France, Spain, and Belgium, and in each 
‘ase the uncertain factor of depreciated exchange 
enters. 
TarivF Poricy. 


A change is visible in Argentine tariff policy, 
showing a tendency towards increased protection. 
Only one influential organ of the press and the 
Socialist party are opposed, but it is accompanied 
by strong support from important sections of public 
and Parliamentary opinion for particular measures 
in an entirely opposite direction, such as exemption 
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from import duties for building materials and for 
all machinery and materials used by any industry. 
Nevertheless, the various industrial interests have 
not been slow to take advantage of the favourable 
opportunity, and have exhibited great activity 1m 
urging their claims on the customary grounds. 
Since taking office in October, 1922, the principal 
pre-occupation of the Government has been to 
secure an early all-round increase of import duties, 
in order to derive increased revenue from that 
source, and, while leaning sympathetically towards 
the protection of industries by means of the tariff, 
to relegate the preparation of a revised tariff system 
to a later occasion. Thus the Budget proposals 
introduced at the end of 1922 asked Congress to 
sanction the application of the existing percentage 
duties to actual current values, as declared in 
Consular invoices, instead of to the much lower 
fixed valuations assigned to merchandise by the 
tariff schedules of 1906. This proposal met with 
so much opposition that it was withdrawn in favour 
of an all-round increase of 80 per cent. in the 
valuations, to take the place of the 20 per cent. 
increase authorised in 1920 and still in force. The 
Finance Committee of the Chamber of Deputies 
presented an alternative scheme embodying far- 
reaching changes through the whole tariff, but 
generally in the direction of reductions on neces- 
sary articles of consumption of the working classes 
and increases on luxuries. The Bull as passed by 
the Deputies in July, 19253, represented the com- 
promise of accepting the bulk of the Committee’s 
proposals with the contradictory increase of 60 per 
cent. on the valuations and an increase of 25 per 
cent. on the specific duties to which a large group 
of imports is liable. This Bill found no favour in 
the Senate, which body reduced it to an acceptance 
of the increases and the addition of a clause exempt- 
ing from import duties ‘‘ all machinery and 
materials required for the use of any industry or 
for oil well, water boring, or mining operations.’’ 
At the time of writing the Deputies have not voted 
on the Bill returned to them in this form. The 
third section of the tariff, articles which pay 32 
per cent. on declared values, having no valuations 
assigned to them, is not affected by these proposals. 

The tarift policy of the Government has been 
expressed as ** to assist preferentially those indus- 
tries using raw materials of the country, and having 
a capacity ot production more or less sufficient to 
supply local consumption, while also to help indus- 
tries which use partly imported materials.’’ As a 
first step in this policy the Government have 
appointed 1 mixed committee of officials and repre- 
sentatives of industrial interests to report on the 
measures of assistance necessary. It is clear that 
such measures will almost exclusively concern the 
tariff and internal taxation, with some attention 
to preference for local industries in the award of 
public contracts. The basis of tariff revision pre- 
sented to this Committee by the Government repre- 
sentative 1s the division of imports into four cate- 
gories, viz.: (1) Raw materials and machinery for 
industry paying 5 per cent. or being admitted free 
of duty; (2) goods which can support an import 
duty or require a moderate protection to pay about 
25 per cent.; (3) articles which offer a prejudicial 
competition with similar local products to pay 50 
per cent.; and (4) luxuries and superfluous articles, 
or those which unnecessarily add to the unfavour- 
able balance of trade, and products for which the 
pastoral and agricultural industries can provide 
substitutes, to pay about 80 per cent. 


[Mr. H. O. Chalkley’s Report on the Financial, Com- 
mercial, and Economic Conditions in the Argentine 
Republic up to September, 1923, is published for the 


Department of Overseas Trade by H.M. Stationery Office. 
Price 2s. net, 2s. 1jd. post free. ] 
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WHOLESALE PRICES IN DECEMBER. 


BOARD OF TRADE INDEX NUMBER. 

A further advance in wholesale prices was 
registered in December, the average for the month 
having been 1°6 per cent. above the average for 
November, when an increase of 1'7 per cent. on 
the October level was recorded. Higher prices were 
general in December, and foodstuffs advanced by 
0'7 per cent. and industrial materials by 2°0 per 
cent. compared with the November averages. Iron 
and steel rose on the average by 2°9 per cent., coal 








also by 2°9 per cent., cotton by 41 per cent., and § 
The § 
in cotton was pre- & 
ceded by an advance of 14:3 per cent. in November f 


other textile materials by 3°5 per cent. 


December rise of 41 per cent. 


compared with the October average. 


In the following table the average prices in § 
December are compared with those of November & 


and of a year earlier :— 



































Increase (+) or Decrease (-—) 
No. per cent. compared with 
Groups. of 
Items.| Nov., 1923, Dec., 1922. 
I. Cereals se mn aa + 1°3 —- 06 
II. Meat and Fish Se dee ~ 9°] 
III. Other Foods ... wi 2 + O°8 +17°9 
Total Food 53 + O79 + 27 
IV. Iron and Steel 24 + 2°9 +13°6 
V. Other Metals and 
Minerals... a ae + 1°9 + 19 
VI. Cotton... oon a i + 4°] +298°0 
VII. Other Textiles wel “8 + 3°h + O'7 
VIII. Miscellaneous... st 28 - 12 - 7° 
Total not Food...! 97 | 2°0 + 6°% 
All Articles ... 77 | 150 | + 1°6 + 0 


On the basis of the average of wholesale prices § 
in 1913 being represented by 100, the monthly | 


averages for all articles included in the Index 
Number have during the past twelve months varied 
between 1547 in August and 163°6 in December. 
The year’s movements fall into three sections, an 
upward one to April, then downward to August and 
again upward to the end of the year. Cereals were 
at their highest in May (1441), and at their lowest 
level for the twelve months (1349) in August. Meat 
and fish varied between 175°2 in January and 
147°5 in June and July, while the extremes for 
‘‘ other foods ’’ were 153°6 in May and 189°5 in 
October. The averages for iron and _ steel lay 
between 1340, the January figure, and 160°4, the 
April figure, those for coal between 166°7 (January) 
and 1990 (April), and for non-ferrous metals 
between LOS 7 (July) and 120°6 (March). The 


course of cotton prices was similar to that of theJ 


general average for all articles, the lowest average 
of 1842 being recorded in August and the highest 
of 241°6 in December. In textiles other than cotton 
the extremes were 176°7 in February and 1648 in 
August, and the average of the group of miscel- 
laneous articles varied between 166°8 in January 
and 156°4 in December, 

The average level of prices in 1923 was practically 
the same as in the previous year, the relative 
advance being only 0°2 per cent. Food was, on the 
whole, cheaper, cereals having been down by 79 
per cent. and meat and fish by 9°5 per cent. The 
1923 average for industrial materials was higher 
by 39 per cent. than that of 1922. Iron and steel 
prices in 1923 were on the average 76 per cent. 
above the prices of 1922, and coal and non-ferrous 
metals were dearer in 19283 than in the previous 
year by 43 per cent. and 47 per cent. respectively. 
Similar comparisons in respect of the two groups 


of textile materials show that cotton was dearer by § 


10°9 per cent. and other textiles by 34 per cent. 
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The average prices in December and earlier 
months and in each of the years 1922 and 1925 are 
compared below with the average prices in 1915 :— 


InDEX NumBers CoMPARED witH 1913=100. 





yh lily IF Bom 
AV Avgs. | Sept. | Mar., Dec. 


| for | Dee.,| Nov., 









































Groups. Bag 1922. | 1923. | 19: 23, | 1923. | 1923. 3988. 
| 

I. Cereals .. | 189°2 | 1511 | 139°7 cy 137°9 138-9 | 141°] 137-7 | | 140°5 
II. Meat and Fish =... | 155°7 | 172 1 | 168°] | 158°1 | 159°3 | 147°5 | 153°7 | 174-0 
I{I, Other Foods... a 169°4 | 172 3 | 183°9 | | 182°5 | i787 | 168°3 | 159°9 | | 155°9 
Total Food 154°9 | 165-2 2 | 1605 59-4 159° "0 haee ih | 150° slases 3 

{¥V. Iron and Steel .. | 147°2 | 186°8 | | 1499 aso 142°8 | 15 6 | 1b | Iara 
V, Other Metals and! 143-0! 141-2 | 141°1 | 138°5 | 137°7 | 146°6 | 152-2 | 1384 

Minerals | | | 

VI. Cotton... 201-9 182°2 | 241°6 | 232°0 | 1097°7 197°4 200°4 | 188 8 
VII. Other Textiles 171°1 | :165°5 | 173° 1 | | | 167°3 | 168" 2 | 169°0 | 175°5 | 171°9 
VIII. Miscellaneous 161-9 | 1660 | 156°4 | 158°3 | 159°4 | 164°S | 164°3 | | 168°3 
Total not Food | 16] ‘8 | 155°3 | 652 | 161-9 el 163°3 | 165:8 | 155°5 
All Articles .. 159°1 158°8 163°6 | ere L 58-0 | 159°5 160°3 '155°8 
C omparing December prices with those for 


November, 30 articles of food were dearer on the 
average and 16 were cheaper. Danish eggs were 
dearer by nearly 20 per cent., Irish eggs and apples 


by about 12 per cent.; English wheat, tapioca, 
Danish butter, potatoes at Birmingham, coconut 
oil, and sugar by 5 per cent. to 7 per cent. Oranges 


were cheaper by about 30 per cent., American bacon 
by 14 per cent., and Danish bacon by 7 per cent. 
None of the other items included in the food groups 
showed an average price movement from November 
to December of as much as 5 per cent. Most of 
the metals, minerals, and textiles rose in price in 
December, and of the 75 items in these groups only 
four were ‘cheaper in December than in November. 

Heavy steel melting scrap and steel joists rose by 
about 9 per cent., and Scottish No. 1 foundry iron, 
soft steel billets, steel angles, and steel rails by 
about 5 per cent. or 6 per cent. Eleven other items 
of iron and steel rose in price, but in each case the 
increase was less than 5 per cent. Of the 10 
descriptions of coal eight were dearer in December, 
and the largest increases were in the export prices 


of South Wales large steam coal and smokeless 
seconds, which advanced by 7 per cent. and 5 per 
cent, respectively. All items in the cotton group 


were dearer in December than November, and in 
four of them the advances were over 5 per cent. 
Jaconets, 42 inch, and Kgyptian yarns, 60’s twist, 
were about 10 per cent dearer, and Egyptian yarns, 
S0’s weft and 100’s weft, were rather more than 


) per cent above the November averages. Wool 
prices were further advanced in December, mostly 


by less than 5 per cent., but merino tops in oil, 64’s 
average, and hosiery yarn, 2-20’s, 48’s Colonial, 
were dearer by rather more than that amount, while 
crossbred Colonial carded tops in oil, 48’s, rose by 
over 13 per cent. Jute rose by over 14 per cent. 
Wood pulp and leather were somewhat cheaper, 
mechanical wood pulp, pine, 50 per cent. moist, by 
6 per cent., ox and heifer hides, 60 to 79 Ib., by 
7 per cent., and cow hides by 8 per cent. 

Of the 150 items of the compil: ition 90 were at 
higher average prices in December than in 
November. and 30 at lower averages; and 64 of the 
former rose, and 24 of the latter fell, by less than 
> per cent. 

As is shown by the table given above, the different 
groups for which separate figures have been calcu- 
lated show deviations of very different degree from 
the aver age prices for like articles in 1913. In 
1922 the iron and steel group showed the smallest 
advance, the cotton group the largest, the figures 
being 136°8 and 1822 per cent. respectively of the 
average prices of 1913. In 1925 the cotton group 
again showed the greatest advance, but the smallest 
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advance was shown in the cereals group, the figures 
for these two groups being 201°9 and 139°2 per cent. 
respectively of the average prices of 1918. This 
comparison suggests greater instability of prices im 
1923 than in 1922, although the comparison made 
cannot be taken as adequately testing the question 
of stability. 

The following table shows the group averages for 
each of the years 1921, 1922, and 1925 expressed as 
percentages of the corresponding averages of the 
year immedi: ate ‘ly prec eding .— 



































| 1921 as 1922 as | 1923 as 
(iroups. | percentage | percentage percentage 
of 1920. of 191. of 1922. 
I. Cereals se 711 | 77°8 921 
Il. Meat and Fish ae 8:5°2 | 78°8 90°5 
III. Other Foods cae 76°8 80°5 98°3 
Total Food ...,, Ss 76.9 79°0 93°8 
IV. Iron and Steel | 587 65°2 107°6 
V. Other Metals and | 
Minerals ... ig 71°1 | 78°9 | 101°3 
VI. Cotton _ ae 10°) 94°7 110°8 
VII. Other Textiles a 47°8 | 96°5 103°4 
VIII. Miscellaneous a 71°7 | 84°9 | 97°5 
Total not Food ...,. 58° 81-4 =| «1039 
All Articles 2 | «= 642 80°5 | 100°2 


The figures of this table have a closer relation to 
the question of stability than those of the preceding 
table. The rapid fall of prices that characterised 
the year 1921 is expressed in the first column of 
the table. The extent of the fall averaged neariy 
60 per cent. in the cotton group, in which the pre- 


ceding rise of prices had been most marked, but 
was little over one-sixth (16°8 per cent.) in the 
vroup of meat and fish. In 1922 a further sub- 


stantial fall of average prices occurred, though the 
year’s fall was only 19°5 per cent., as against 358 
per cent. in the previous year. In the different 
eroups there was a considerable variation in the 
intensity of the movement. The iron and steel 
eroup showed a fall of 348 per cent., the group of 
other textiles (wool, silk, flax, etc.) a fall of only 
+5 per cent. In contrast with the preceding year, 
the fall in foodstuffs and that in other goods were 
nearly the same, the average price reduction being 
21:0 per cent. in the former class, 18°6 per cent. m 
the latter. 

The relation of 1923 to 1922 contrasts with both 
the preceding comparisons in the smaller range of 
recorded. The extremes are a tall of 
9°5 per cent. in meat and fish prices and a rise of 
LOS per cent. in prices in the cotton group, for 
foodstuffs the average movement was a fall of &2 
per cent., for industrial materials a rise of 09 per 
cent. The range between the average movements 
in the different groups between the vear 1922 and 
the year 1923 was hardly as great as was shown in 
movements from month to month about the end of 
1920 and beginning of 1921. In the sense that the 
tendency to readjust the price relations of different 
groups of articles to one another was much less in 
1923 than in the vears immediately preceding, 1925 
has been a year of comparative stability of prices. 
It is true that the different groups show deviations 
from the 1913 averages of very different magni- 
tudes. If it were to be assumed that the relations 
of price between different classes of articles—e.g 
cereals and steel, meat and cotton, coal and tex- 
tiles. ete.—that were found in 1915 must he re- 
established before steadiness of market prices 1s 
attained, 1923 would have marked a movement 
rather away from than towards such steadiness of 
prices. Tf the ste: idy maintenance of price relations 
between different articles at something like those 
recently prevailing constitutes stability, then 1923 
shows a marked advance towards stability. It has 


movement 
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shown some, even not inconsiderable, readjustments 
of price relations between different classes of com- 
modities, but they have, in the main, been rather 
gradual readjustments than violent rearrangements 


of relative positions. 


WHOLESALE PRICES IN GERMA NY 
OFFICIAL INDEX NUMBER. 


German exchange during the past few weeks has 
been relatively steady, following the introduction of 
the Rentenmark and the cessation (for the time 
being, at any rate) of the issue of further paper 
marks, and there has been some reduction in the 
level of prices, both in terms of paper marks and of 
eold marks, as calculated for the purposes of the 
official Index Number. ‘The Index Numbers, 
according to ** Wirtschaft und Statistik,’’ moved 
as follows during the period of eight weeks ended 
[8th December : — 

Gold Mark Prices 








Paper Mark Prices 


(1913 prices == 100) (1913 prices = 1 

milliard 

a 120°5 187 

Se I cosccd oe cccseeces 129°0 129°0 

13th November .............« 132°8 265°6 

are 141°3 1413°4 

27th November............... 142°3 1,422°9 

4th December sesetbctanty “Se 1,337 °4 

llth December................-. 127°4 1,274°5 

18th December.......... 124 5 1,244 6 


The fall in gold mark prices is attributed partly 
to the fact that the price of the mark abroad fell 
into line with the official exchange rate as quoted 
in Berlin, the latter rate being the one used for the 
purpose of calculating the official Index Number 
of gold prices. As in point of facet prices of 1m- 
ported goods were fixed largely by reference to 
the exchange rate quoted in New York, the Index 
Number of gold mark prices for the earlier dates 
would seem to be open to criticism on the ground 
of being too high. The fall of prices began by a 
limitation of the rebates allowed in respect of 
payments in sound currency, and this was followed 
by the elimination of the element in prices which 
represented insurance against risk of future 
depreciation of the mark. ‘There is also said to 
have been a tendency for prices to be forced down 
te correspond with the low level of wages which 
were being paid to an increasing extent in sound 
ee: The decline in the pet of foreign 
exchange in December is regarded as having been 
partly seasonal, since in each vear ‘after the war 

. fall is said to have occurred in that month. The 
detailed ecaleulation of price movements for the 
various groups of commodities shows the following 


changes as between recent dates :— 


Paper Mark Prices. 
(1913 prices=1). 


(told Mark Prices. 
(1913 prices=100>. 


| 
| 
18th | 





























froups of Goods. 30th | 27th 30th 27th | 18th 
= | Oct. Nov. Dec. | Oct. Nov. Dec, 
milliard milliard milliard 

I Cereals and Potatoes 80°0 100°5 | 851 Ek 12°4 '1,004°9 850°9 
Il Fats, Sugar, Meat 

and Fish... ooe' 146°3 2180 1|150°2 2°9°§ =? 180°3 1,502°3 
Ill. Provisions and | : 

Hoy S i 162°7 192°6 1185 1 | 252 1:926'1 1,.850°S8 
IV. Skins and Leather.. 125°3 | 1765 |142°3 | 194 (1,765°0 1,422°6 
A Textiles | 162°9 171°4 |180°7 | 22 = @61,714°1 = 1,806°9 
VI. Metals and ‘Petroi- 

eum , ... 1369 | 1166 |110°9 | 21°2 1,165°6 1,109°2 
VII. Coal and Iron .. 161°0 | 160°4 |160°4 24°9 11,6042 1,604°2 
Foodstuffs ... am ... 101°2 | 1342 |107°2 15°7 (1,.342°5 1.0721 
Materi: I be o-.| LOH°6 157°3 |156°7 24°83 (1,573°1 1 ,567°0 
Ferman Goods ; 11471 | 138°2 {11775 | 17°7 |1.882°0 1.174°8 
Imported Goods ... 152°3 162°7 | 159°4 23°6 1,627°0 1,593°6 
Total al i G oods) = 120°5 142°3 |124°5 18°77 1,422°9 1,244°6 





The reduction in prices in the three weeks follow- 
ing 27th November, when the Index Number was 
at its highest level, was almost entirely confined to 
foodstuffs. Imported goods fell much less than 
goods of German origin, notwithstanding that the 
Index Number for the latter was considerably lower 
than for the former. 








Notes on Trade. 


[While every care ts exercised to ensure the accuracy of 
any explanatory articles or notes relating to Acts, Resele 
tions, Orders, etc., published in the ‘‘ Journal,” it must be 
understood that such explanations are necessarily in the 
nature of summaries, and cannot be quoted as authoritative 
legal interpretations of the text of the documents them- 
selves. | 








MONTREAL NAVIGATION SEASON. 

A very satisfactory navigation season has just 
closed for the Port of Montreal, states the Agent- 
(teneral in London for the Province of Quebec. 

Grain exports will total over 120 million bushels, 
or little below the record figures of 1921 and 1922. 
Up to and including 24th November 1,056 vessels, 
of 3,631,567 net tons, had arrived from trans- 
Atlantic and lower St. Lawrence ports. In addi- 
tion, the number of vessels which arrived from the 
lake ports at the same date was 5,426, of 7,960,464 
net tons. Of arrivals from trans-Atlantic ports, 


British ships formed the great majority, with Nor- | 
and Itahan © 


Dutch third, 


wegian ships second, 
fourth. 





PALESTINE MOTHER-OF-PEARL INDUSTRY. 


Bethlehem is the centre of an industry in mother 
of pearl, which supplies beads, rosaries, inlaid 
work, carvings, and miscellaneous ornaments or 
souvenirs to all parts of the world, states the 
Palestine Commercial Bulletin. “The industry, 
which is entirely a home one, employs approxi- 
nvately 500 people, and the work is done by hand, 

few tools of a simple nature being employed. 

The raw material for this industry 1s largely 
waste imported from American button factories, 
and shells from other countries. Imports of the 
latter during the first nine months of 
amounted to £11,896. 

Exports of mother of pearl manufactures during 
the same period amounted to £EK.1,956, the chief 
recipients being France £E.639, the United King- 
dom £E.588, EKeypt £K.203, and Syria £E.104. 





UNITED STATES BUSINESS CONDITIONS. 


The Representative in London of the ‘Irving 
Bank-Columbia ‘Trust Company, New York,-: has 


been advised by cable from headquarters that retail 
trade is irregular, but jobbine business active. 
The dry goods trade is dull, and print cloths, 64s 


(Boston), grey goods, hosiery, and knit goods are 
inactive. Wool consumption during November 


amounted to 63,318,000 Ib. Pig iron output during 
December totalled 2,921,000 tons, making produec- 
tion last year 40,200,000 tons, the highest on 
record. 


1923 & 


ey ae PRI Sra 





NOTICE. 





The price of the ‘‘ Board of Trade Journal ”’ is 6d. (7d. 
post free). Annual subscription (post free) 30s. in the 
United Kingdom. Overseas subscription, 3ls. 6d, per 
annum, post free. 


The Editorial Offices are at Government Buildings, Great 
George Street, London, S.W. All editorial communica- 
tions should be addressed to ‘‘ The Editor.’’ Telephone No. 
Victoria 3810. 


The Publishers (to whom should be addressed all com- 
munications concerning subscriptions and sales) are H.M. 
Stationery Office, Imperial House, Kingsway, London, 
W.C. 2, or Branches (see Cover). 


ADVERTISEMENTS.—Al/! applications concerning the inser- 
tion of advertisements in the ‘ Board of Trade Journal ’ 
should be addressed to the Advertisement Contractors: Fas 
Publications, Ltd., 24, Essex Street, Strand, London, 
W.C. 2. (Tel. Nos. Central 8203-4 (two lines). ) 
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Exhibitions and Fairs. 


BUSINESS EFFICIENCY EXHIBITION, 

The Department of Overseas Trade is informed 
that this year’s Business Efficiency Exhibition is 
to be held in London from 6th to 16th February. 

As the previous exhibitions organised by the 
Office Appliance Trades’ Association on co-operative 
lines enjoyed a considerable measure of success, it 
is anticipated that the forthcoming Exhibition will 
be on a larger séale, and extra accommodation has 
been secured. 

There will be no charge for admission to the 
Exhibition. 








LEICESTER SHOE AND LEATHER 
EXHIBITION. 

The first Spring Shoe and Leather Trades Exhibi- 
tion in Leicester will be held from 6th to 15th 
March in the Junior Training Halls. The Exhibi- 
tion, which is being launched under the auspices 
of ** The Shoe Trades Journal,’’ 64, London Road. 
Leicester, will include leather, boot and leather 
machinery and accessories, and footwear. and is 
intended to become an annual event. 





TORONTO ROYAL WINTER FAIR. 


H.M. Trade Commissioner at Toronto reports that 
the second Royal Winter Fair was held at the 
Coliseum, Exhibition Park, Toronto, from 20th to 
28th November. The exhibits were from every 
province of the Dominion and from several States 
of the American Union. 

The attendance for the seven days amounted to 
160,000. The Arena, where the live stock judging 
and displays were held, although one of the largest 
in America, was crowded each day, and many 
thousands were unable to obtain admission. 

While primarily an agriculture fair, oppor- 
tunity is taken by a considerable number of 
industrial organisations to display their goods. 
The principal industry represented was the motor- 
car industry, and considerable space was devoted 
to 1924 models. Agricultural, farm, and dairy 
implements were also prominently displayed, Two 
United Kingdom firms only were represented. 





FORTHCOMING FAIRS. 
UNITED KINGDOM. 


WHOLESALE FURNITURE MANUFACTURERS. ALLIED ‘TRADES 
EXHIBITION— 
Olympia, January. Apply to Mr. G. D. Smith, 125, 
Finsbury Pavement, London, E.C.2. 
IngEaAL Homes AND GENERAL TRADES EXHIBITION— 
Agricultural Hall, Norwich, January 3lst-February 9th. 
Organised by Messrs. Hamiltons, Granville Chambers, 
Bury Street (New Oxford Street), London, W.C.1. 
WARRINGTON INDUSTRIAL TRADES EXHIBITION— 
Empire Hall, February 6th-16th. Apply to Organising 
Manager, L. Batley, Esq., Gorsey Works, Stockport. 
IpgeaL Homes Exnipirion— 
Olympia, February 28th-March 22nd. 
Fleet Street, London. E.C.4. 
LEICESTER SpRING SHOE AND LEATHER TRADES’ EXHIBITION— 
March 6th-15th Organised by ‘‘ The Shoe Trades 
Journal.’’ 64. London Road. Leicester. 


BRITISH INDUSTRIES FAIR, WHITE CITY, LONDON, April 28th 
to May 9th, AND CASTLE BROMWICH AERODROME, 
BIRMINGHAM, May 12th-23rd. 

Lonpon.—Cutlery ; Silver and Eleciro-plate; Jewellery ; 
Watches and Clocks; Hard Haberdashery; Glassware of all 
Descriptions; China, Earthenware, and Stone Ware; Paper ; 
Stationery, and Stationers’ Sundries and Office Appliances ; 
Printing; Books; Fancy Goods, including Tobacconists’ 
Sundries; Leather Goods, including Travelling Requisites ; 
Leather; Brushes and Brooms; Toys and Games; Sports 
Goods (including Sports Clothing); Scientific and Optical 
Instruments; Medical and Surgical Instruments and 
Appliances; Spectacle Ware and Opticians’ Supplies; 
Photographic and Cinematograph Apparatus and Requisites ; 
Musical Instruments; Furniture of Wood, Cane, and 


Apply to 130, 
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Wicker; Bedsteads and Bedding, Carpets, Linoleum, etc. ; 
Basketware; Chemicals, Light and Heavy; Domestic 
Chemical Products; Drugs and Druggists’ Sundries; Per- 
fumery; Dyes; Foodstuffs (Prepared and Preserved) and 
Beverages; Confectionery (Sugar and Chocolate); Tobacco, 
Cigarettes, and Cigars. Apply to :—Department of Over- 
seas Trade, 35, Old Queen Street, London, S.W.1. 


BIRMINGHAM.—Lighting Plant for Electricity; Gas, 
Oil, ete.; Cooking Stoves and Utensils, including Alu- 
minium, Enamelware, etc.; Foundry Appliances; General 
Hardware, including Builders’, Marine, and Household 
Ironmongery of all Descriptions; General Machinery of all 
Descriptions, and Small Tools; Mill Furnishing; India- 
rubber Goods for Industrial and Household Purposes ; 
Motor Cycles and Cycles; Accessories for Motor Cars, 
Cycles, and Aeroplanes; Weighing and Measuring Appli- 
ances, and Instruments; Sanitary Appliances; Paints, 
Colours, and Varnishes, and Painters’ Requisites; Railway 
Equipment ; Metals of all Descriptions (excluding Precious 
Metals); Agricultural and Horticultural Machinery, and 
Implements; Mining, Colliery, and Quarrying Plant; 
Brewing and Distilling Plant; Metal Furniture for House, 
Shop, Office, Garden, and Camp Use, including Bedsteads ; 
Building Construction ; Perambulators, Mailcarts, and Push 
Chairs; Saddlery and Harness; Firearms; Fishing Rods 
and Tackle; Tubes in Copper, Lead, Brass and Steel, and 
Steam, and Pipe Fittings; Architectural and Ornamental 
Metal Work, including Gates and Fencing; Ropes of Steel 
and Hemp, Cordage, and String. Apply to :—Secretary, 
The Chamber of Commerce, 95, New Street, Birmingham. 


Deep SEA FIsHInGc ExHiBITION— 
Royal Agricultural Hall, Islington, July 28th-August 
16th. Apply Universal Exhibitions Ltd., 22-24, Great 
Portland Street, London, W.1. 

MACHINE T'ooL AND ENGINEERING EXHIBITION (3RD)— 
Olympia, September 5th-27th. 





OVERSEAS. 


British INTER-COLONIAL ExHIBITION— 

Hokitika, New Zealand, December 15th, 1923. 
February 3rd. For prospectus apply to Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W.1. 

Paris AGRICULTURAL MACHINERY EXHIBITION (3RD)— 
January. Apply to Commissariat General, 8, Rue 
Jean Goujou, Paris 8 (e). 

TIAVANA INTERNATIONAL SAMPLES Farr (1st)— 
February 9th-24th. 

BRUSSELS AGRICULTURAL MACHINERY EXHIBITION (11TH)— 
Palais du Cinquantenaire, February 16th-25th. Apply to 
Secretary, Société de Mecanique et d’Industries 
Agricoles, 29, Rue de Spa, Bruxelles, or the Department 
of Overseas Trade, 35, Old Queen Street, London, 
S.W.1. 

CHALON-SuR-SAONE INTERNATIONAL Farr FOR Raw HIpes snp 

LEATHER— 
February 27th. Apply to M. Richard, 7, 
Beaune, Chalon-Sur-Saone. 

BARCELONA FirtH SAMPLES FarR— 

March. Apply to Fiera Official di Muestra, I’laza 
Antonio Lopez, Barcelona. 

Urrecutr Farr (10TH)— 

March 11th-20th. General Secretariat, 
Administraligiham, Vredenborg, Utrecht. 

PRAGUE INTERNATIONAL SAMPLE Farr (8TH)— 

March 16th-23rd. Staromestska Raduice, Praha 1. 

BrRuSSELS INTERNATIONAL COMMERCIAL Farr (5TH)— 

April Ist-16th. Maison des Ducs, 19, Grand Place,” 
Bruxelles. 
3ARCELONA INTERNATIONAL AUTOMOBILE, 
Exiisirion (3rD)— 
April 2nd-13th. Application forms can be obtained at 
the Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1. 

AMSTERDAM ADVERTISING EXHIBITION— 

April 4th-May 4th. Apply to Messrs. Tob Groen & 
Co., Heerengradet 564, Amsterdam. 
MILAN INTERNATIONAL SAMPLE FarR— 
April 12th-27th. Hon. Commissioner for the British 
Empire, Mr. C. A. Radice, 12, Nicholas Lane, London, 
E.C.4. 

RENNES Farr AND EXHIBITION (3RD)— 
April 26th-May 4th. 

AMSTERDAM TosBAcco EXHIBITION (2ND)— 

May 3rd-18th. Apply J. C. Schoemeijer, Paleis voor 
Volksvlijt, Amsterdam. 


Place de 


Jaarbeurs, 


CyYycLE AND SPORTS 


{Nore.—The above list is not intended to include all forth- 
coming Fairs and Exhibitions throughout the world, but only 
to cover some of the more important ones, especially those of 
interest to the British manafacturer. Information regarding 
Exhibitions and Fairs other than those mentioned above is on 
file. and may be obtained on application to the Exhibitions and 
Fairs Division, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W.1.] 
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Imperial and Foreign - 


Seven months ended Increase (+)or decrease (—) 
































Trade. October, in 1923 compared with 1922. : Glo 
1923. 1922. 1923 
— Rs (lakhs). Rs. (lakhs). Rs. (lakhs). Per cent, ie : 
Imports ...... 181,15 133,46 — 2,31 — 1% only 
BRITISH EMPIRE. Exports...... 181,12 155,54 + 25,58 + 16°4 plate 
Re-exports... 8,04 7,97 a 7 + 9g a: 
pe 
AUSTRALIA. Treasure on private account, including currency notes, 
| " showed a net import of Rs. 4,72 lakhs, as against Rs. 3,10 7] 
QUEENSLAND DAIRY EXPORT TRADE. lakhs in the preceding month and Rs, 3,66 lakhs in October, les : 
The Honorary Imperial Trade Correspondeat at Bris- 1922. The import and export figures of gold and silver 4 ri 
bane, in his Report on Queensland, states that, owing during the seven months April to October compare as E 1993 
to the unfavourable season caused by the drought, the follows with the corresponding period ot the preceding e onaiine 
exports of butter, cheese, and condensed milk during the year : — Be 542.0 
twelve months ended 30th June last showed a considerable Seven months ended Increase(+)ordecrease(—) Py 
e _, October in 1923 compared with 1922, @ < 
decrease, as compared with the previous year. 1993. * 1099. B April 
The exports during that period were as follows :—Butter Rs. (lakhs). Res. (lakhs). Rs. (lakhs). Per cent. SD tively 
(56 lb. boxes), 427,007 boxes, a decrease of 346,862 boxes Gold imported ...... 20,40 21,44 — 1,04 ae | oe 
on the total of the previous year; cheese, 32,054 crates Gold exported ...... 5 4 1 + 25 : 
(average 160 Ib. each), a decrease of 44,964 crates; con- Silver imported ... 11,68 9,78 +1,90 + 19 rS 
densed milk, 46,249 cases (four dozen 14 oz. tins to the Silver exported ... 1,35 2,26 — 91 — 40 ‘ IMP 
case), a decrease of 158,227 cases. Measured by the statistics of merchandise, treasure, ‘ f _ 
council bills, enfaced rupee paper, etc., the visible balance & mo 
BRITISH MALAYA. of trade again, after a period of eight months, swung §& : “ 
against India to the extent of Rs. 64 Jakhs in October, as & pel 
T r 7Y¥pP Te yr 1992 compared with a credit balance of Rs. 1,98 lakhs in B ' 
, Rl BBER BA! OBIS LN: 1925. | September and a debit balance of Rs. 400 lakhs a year & — 
An official cablegram from re, a ella eee that the before. During the seven months ended October, 1923, & a 
gross exports of rubber from British Malaya in the month there was a favourable balance amounting to Rs. 26,70 § 
of December amounted to 25,501 tons (57,122,200 Ib.) ; the lakhs, as against Rs. 8,77 laklis in the corresponding period & 
amount of rubber imported was 7,564 tons (16,943,500 Ib.) ; of the preceding year. = Mont 
so that net exports amounted to 17,937 tons, as compared s ; 
with 13,858 tons in the corresponding month of 1922. CHANGES IN IMPORTS. a 
Appended are comparative statistics for the past two As compared with October, 1922, the imports of food, 4 ~ 
vears : — drink, and tobacco and of raw materials increased by a4 raw 
1922. 1923. ts. 46 lakhs and Rs, 41 lakhs to Rs, 4,17 lakhs and Rs. 1,70 & July 
Gross Export. Net Export. Gross Export. Net Export. lakhs respectively, while manufactured articles fell by [August 
> aes wie ate TOR mI ia Rs. 3,16 lakhs to Rs. 14,45 lakhs. Under food, drink, and § Septem! 
Tons. Lapp Lees Tons. tobacco, sugar, 16 D.S. and above. showed an increase of & October 
oem 20/088 iaaae sO 507 Teer re 3,000 Snes tee: Qqueaaneey and ts. 57 iakhs In value, i ‘ 
March 19,304 17,812 23,646 18,538 nder raw materials, kerosene oil increased by Rs. 13 5 
April 14,400 12,539 24,008 18,619 lakhs, raw cotton by Rs. 9 lakhs, precious stones by Rs. 8 & 
May 24,789 22,095 20,115 15,095 lakhs, and raw silk by Rs. 7 lakhs. Of manufactured # Month 
June 19,617 | 17,330 18,621 13,664 articles, the imports of grey piece-goods decreased in . ee 
July 21,964 | 18,822 pe ae quantity from 104 million yards to 54 million yards, and & 
Stonbe ye | 17 05 a e068 te ane in value by Rs. 1,67 lakhs to Rs. 1,72 lakhs, as compared . April 
October 27,466 23,472 21.424 15,083 with October, 1922. White goods also decreased in a rand 
Mevember _ 21.642 16,474 17.543 10,101 quantity from 42 million yards to 26 million yards, and @ 5"P° 
December ... 18,427 13,858 25,501 17,937 in value by Rs. 56 lakhs to Rs. 96 lakhs. Coloured goods, a pn 
. however, showed an increase of Rs. 11 lakhs in value and ‘ Septemb 
Total 248,158 | 212,695 202,146 183,943 2 million yards in quantity. There were also decreases & October 


under machinery, including belting (—Rs. 65 lakhs), hard- § —— 











ware (—Rs. 10 lakhs), and paper -(—Rs. 9 lakhs), while 
BRITISH INDIA. iron sheets and plates and woollen piece-goods showed § 
: im ¢ ) increases of Rs. 15 lakhs and Rs. 8 lakhs respectively. : 
OVERSEAS TRADE IN OCTOBER, 1925. P INpr 
(From H.M. Trade Commissioner.) VARIATIONS IN Exports. Pe 
Carcutta. As regards exports of Indian merchandise, food, drink, be 
The following press note relating to India’s overseas and tobacco, compared with October, 1922, rose by Rs. 1,06 & A Mi 
trade in October has been issued by the Director of lakhs to Rs. 7,04 lakhs, tea alone having accounted for an e iaaliblaa 
Statistics : — increase of Rs. 1,00 lakhs, owing to higher prices. Raw & al iy 
The trade returns of British India for the month of materials and produce exported also increased by Rs. 1,56 §& sii 
October, 1923, showed, as compared with the preceding to Rs, 10,20 lakhs. Under this group raw cotton showed § a ; 
month, increases in the values of both imports and exports. an expansion of Rs. 1,64 lakhs, and oilseeds of Rs. 72 lakhs, te | 
The imports of private merchandise totalled Rs. 20,60 while raw jute declined by Rs. 87 JIakhs. Of the total oo 
lakhs, and marked an increase of Rs. 1,87 lakhs. The value shipment of 24,000 tons of raw cotton, Japan and Italy ni , 
of the exports of Indian produce and manufactures rose to took 5,500 tons, or 23 per cent. each, the United Kingdom e . 
Rs. 24,57 lakhs in October, 1923, from Rs. 22,62 lakhs in 4,400 tons, or 18 per cent., Belgium 3,700 tons, and Ger- ‘ . 
the preceding month, and re-exports increased by Rs. 16 many 1,600 tons. Exports of raw jute increased in quan- and | 
lakhs to Rs. 98 lakhs. The comparison of the trade figures tity from 81,000 tons to 89,000 tons, but owing to lower & wee 
for October and the seven months April to October, 1923, prices the value fell by Rs. 87 lakhs to Rs. 2,39 lakhs. i" \ 
with those for the preceding month and the corresponding Manufactured goods rose by Rs. 1,29 lakhs to Rs. 7,20 bien cae 
periods of last year is as follows :— lakhs, owing chiefly to increases of Rs. 55 and Rs. 50 +h > 
Increase (+) or decrease ( ~ lakhs under cotton and jute manufactures respectively. oo 
| Month of Month of owt October, 1923, compared iuxports of cotton twist and yarn showed an improvement 
eS thane. oy oe ee be ot of 4 million lb. in quantity and Rs. 34 lakhs in value, inagial 
Imports ...... 20,60 18,73 + 187 4100 owing to increased demands from China and Kgypt. The ae 
Exports...... 24,57 22,62 + 195 + 86 shipments of gunny bags increased in number from 30 ol te 
Re-exports... 98 82 » 4.19°5 millions to over 36 millions and in value from Rs. 1,46 ’ 
Increase (+) or decrease (—) lakhs to Rs. 1,64 lakhs, as compared with October, 1922. Br 
Fe nage one < in So ompared The yardage of gunny cloth exported increased from 119 Baines 
Bs. (lakhs). Re. (lakhs). a (lakhs). ‘iene. millions, valued at Rs. 2,30 lakhs, to 159 millions, valued studied 
Imports ...... 20,60 22.91 —~ 23] ~10°1 at Rs. 2,63 lakhs. The United States, as usual, took most eas: 
F-xports ...... 24,57 20.66 4+ $91 +189 of the cloth exported, and was followed by Argentina, 
Re-exports... 98 97 + 1 + 10 Canada, the United Kingdom, and Australia. 
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TRADE WITH FOREIGN CouUuNTRIES. 

The share of the United Kingdom in imports fell from 
61-5 per cent. in October, i922, to 53:0 per cent. in October, 
1923. while in exports her share rose from 258 to 31-2 
The shares of Germany, Japan, and the United 


per cent. 
States during October, 1923, were respectively 4°6, 6-0, 
and 4:0 per cent. under imports, and 5°8, 45, and 10-4 
per cent. under exports 
MOVEMENT OF SHIPPING. 
The tonnage of vessels entered into British India and 


cleared outwards with cargoes from and to foreign coun- 
tries and British Possessions during the month of October, 
1923, amounted respectively to 581,000 and GI1O,000. as 
against 551,000 and 610,000 in September, 1923, and 
542.000 and 581,000 a year ago. The tonnage entered into 
and cleared from British India during the seven months 
April to October, 1923, was 3,836,000 and 4,516,000 respec- 
tively, as compared with 3,838,000 and 4,249,000 in the 
same period last year. 





IMPORTS AND EXPORTS, APRIL-OCTOBER. 

The figures given below show the value of the principal! 
imports into and exports from British India during each 
of the first seven months of the current fiscal vear. They 
have been taken from statistics compiled by the Indian 
Government Department of Commerce and Industry and 





supplied through the Indian Trade Commissioner in 
London. 
IMPORTS. 
Cotton Machinery and 
Months. Piece-goods. | Mill Work. — [ron and Steel. 
ts. (lakhs). | Rs. (lakhs) | Rs.(lakhs)| Rs. (lakhs). 
April... 5,35 2,04 92 1,98 
May 1,67 2,12 48 1,48 
gane * ... 4,38 1,93 34 1.28 
CO a 3,87 1,55 1,01 86 
August ... 1,09 1,21 1,95 | 1,12 
September 5,00 1,51 2,36 1,26 
October... 4,39 1,56 2,65 1,59 
EXPORTS (INCLUDING RE-Exports). 
, | Raw |Grain.Pulse Jute feel 7 
Month. | and Flour. | (Goods. PRESS, “a 


Cotton. 





\—_— ——~»+ -—_—— - re 


Rs. (lakhs).|Rs. (lakhs) Ks. (lakhs). Rs. (lakhs).| Rs. (lakhs). 





April 9,53 5,88 2,93 2,88 a 
may... | 1,93 =| 4,82 3 60 4,45 44 
June 7.46 «(| 55D 3,36 3,27 1.53 
July 6,36 4.73 3,00 2,65 2.14 
August - 2,4/ 3,81 3,98 1,80 4,12 
September "2,05 2,84 4,15 1,52 4,87 
October 3,53 2,53 4,29 2,04 4,09 





CANADA. 


—_—_— _ ——_——_ 


INDUSTRIAL CONDITIONS AND OUTLOOK. 


(From H.M. Trade Commissioner.) 
TORONTO. 
A Montreal student of economics has viven the following 
the position as it relates to the 


summary ot national 


future :— 


- 


‘The effects of the minor trade reaction now develop- 
Ing in the United States are likely to be lessened for 
the Dominion, first, by the more moderate pace at which 
our recovery has proceed dl; second, by the widespread 
benefits of a crop; and, third, by the rising 
tide of immigration. The long delayed effort to attract 
new population has already borne encouraging results, 
and has paved the way for a heavier inflow of settlers 
next year than in any year since the pre-war period. 

“With allowance for the retarding influence of con- 
tinued unsettlement in Europe, it still remains true 
that, with stocks of commodities low, current consump- 
tion within Canada, plus foreign demand for grain, 
lumber, paper, flour, and other commodities in which 
we can compete successfully in world markets, will keep 
production going through the next twelve months, if not 
at full speed, at a not unsatisfactory 1ate.”’ 


record 


BRITISH AMERICAN INDUSTRIAL ACTIVITIES. 


Several United Kingdom manufacturers have recently 
studied the Canadian market relation to branch factories. 
Courtauld’s, Coventry, artificial silk manufac- 


AND 


Messrs. 
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, 
will establish a substantial industry at Cornwall, 
Ontario; Messrs. Grout and Company, Great Yarmouth, 
Lroad silk manufacturers, will place Canadian branch mills 
at St. Catherine’s, Ontario; Messrs. Ross and Company, 
Liverpool, are reported as having established a branch at 
Kingsville, Ontario, for steaming and re-drying Canadian 
Messrs. Vickers, Limited, have purchased the 
works of the Phenix Bridge and [ron Works, near Mont- 
real; Messrs. Babcock and Wilcox have become associated 
with Messrs. Goldie, McCulloch and Company, of Galt, 

ngineers, in order to further their business in 
Canada. These developments are of exceptional interest, 
mn view of the number of branch works of United States 
irms which have been established in Canada during past 





turers, 


tobacco: 


Ontario, e 


years. 

Several additional United States firms, 
silk-manufacturing concern, have established small branch 
works in Canada. 

The Fisher Body Company, at Walkerville, Ontario, the 
Canadian branch of a United States firm, has closed its 
works. Almost its entire output was sold to the Ford 
Motor Company of Canada, which is now building bodies 
for its own cars. 


including a 


Proposep Bounty on IRON Ore Ovtpvut. 

The Premier of Ontario recently stated that he would 
instruct a geologist to make an exhaustive study of the 
iron ore of Northern Ontario. He added that at the next 
the Ontario Legislature a measure would be 
introduced to provide a bounty on the production of iron 
ore in Ontario, 

sonnties on neither pig iron nor steel have been paid 
by the Dominion Government since 1912, although up to 
that time a total of 7,707,847 dols. had been paid. Bounties 
on pig iron were first granted in 1883, when 1-50 dols. per 
ton was paid on the production of Canadian ore up to 1886. 
Krom 1886 to 1889 the bounty was reduced to 1 dol., and 
it remained at that figure until 1902, when it was increased 
to 2 per The highest figure ever reached was 
3 dols. per ton for Canadian and 2 dols. for foreign ore. 
By the year 1910 the bounty had dropped to 90 cts. per 
ton for Canadian and 40 cts. for foreign ore, and finally, 
in 1910, it was abolished, save on the production of ore 
by electric process; this also was discontinued two years 
later. The Premier expressed the hope that if the Ontario 
Government granted a bounty the Dominion Government 
would supplement it. 


session of 


dols. ton. 


PouLe AND PAPER. 

The International Paper Company has made contracts 
for a delivery of newsprint for the first half of 1924 at 
‘) dols. per ton, tie same price as prevailed throughout 
19253. 

The capacity of the mills of the Fort William Paper 
Company at Fort William, Ontario, may be doubled. The 
present daily capacity is 120 tons of ground wood pulp 
and 160 tons of newsprint. The enlargement contemplated 
will involve an expenditure of between two million and 
four million dols., and will increase production to about 


400 tons of newsprint daily. The plant, as it stands, 
represents an investment of four million dols 
TEXTILE ResearcH Work. 
A Committee of the Canadian Association of Woollen 


Manufacturers has been appointed to study the possibilities 
of establishing a for testing 
materials and developing research work in the mterests of 
the textile 


co-operative laborat ry 


Canadian trades. 


Britisne CoLuMBIA SALMON Pacer. 


A Report has been issued regarding the salmon pack of 


British Columbia of 1923, which shows that already the 
total has exceeded that of the previous vear, although 


yicking had not ended. In the season of 1922 the total 
= 

1,017,696 cases of all grades; to 30th September, 1923, 

with a few canneries still busy. 


Was 
the total was 1,029,625, 





NEW ZEALAND. 





IMPORT TRADE IN SEPTEMBER QUARTER, 
1925. 
H.M. Trade Commissioner.) 
WELLINGTON. 
The value of imports into New Zealand during the 
September quarter of 1923 showed an imcrease of 
£1,377,926, as compared with the corresponding period of 


(From 
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the previous year at £10,291,063, against £8,913,137. 
The quarter’s exports were valued at £6,508,773, leaving 
an adverse balance of £3,782,290. It should be noted, 
however, that for the nine months ended September, 1923, 
the balance of trade amounted to £6,109,311L in favour of 
New Zealand. 


CHIEF IMPORTS. 


The value of imports from. the 
countries during the September quarters of 1922 and 1923 


SOURCES OF 


principal supplying 


follows: 


were as 


September Quarter, 


September Quarter, 
1923. 


Country of Origin. 1999 


t L 


United Kingdom .. 4,799,195 4,904,484 
Australia ... 1,188,371 871,063 


927,447 
649,959 
201,161 
1,736,949 


424,877 
1,138,582 1. 
203,229 


1,158,883 


(anada ai _ 
l'nited States of America 
Japan 

Other countries 


Total 10,291,065 


8,913,137 

A comparison of the relative shares in the total trade of 
the various competing countries specified in the above 
table shows that the percentage share of the United 
Kingdom decreased by 62 per cent., while the share of 
the United States increased by 3°3 per cent., and that of 
Canada by 4:4 per cent. 


The principal items the imports of which from _ the 
United Kingdom showed decreases were paints and 


varnishes, iron pipes and fittings, dairying machinery; gas, 
oil, and hot air engines, and motor vehicles. In the case of 
the last-named, the number imported trom the United 
i.\ingdom in the September quarter of 1922 was 59 out of a 
total of 1,117, of which Canada supplied 680. In the 
corresponding period of 1923 the United Kingdom supplied 
167 and Canada 3,026 of a total of 4,718 imported. 

The general increase in imports during the third quarter 
of 1923, as compared with the corresponding period of 
1922, is accounted for mainly by the larger importations 
of motor-cars, electrical and agricultural machinery, 
miscellaneous apparel, cotton textiles, paper, and pianos. 





EUROPE. 


FRANCE. 





FOREIGN TRADE, JANUARY-NOVEMBER. 
(From H.M, Anibassador.) 
Paris. 

The statistics of French foreign trade published by the 
Customs Department show that the value of imports for 
the first eleven months of 1923 amounted to 28,781 million 
francs, as against 20,917 million frs. in the corresponding 
period of 1922, an increase of nearly 7,864 million frs. 
Imports of raw materials alone show an increase of 6,000 
nitlhon frs. 

The value cot exports amounted to 27,317 million frs., as 
against 19.059 million frs., an increase of 8,250 million 
firs. Exports of raw materials show an increase of 3,135 
million frs., and those of manufactured articles an increase 
of 3,611 million frs. 

During the period under review the favourable balance 
of visible exchanges amounted to 1,433 million frs., as 
against 1,858 million frs. in the corresponding period of 
1922. 

The value of imports during the month of November 
nmounted to 3,160 million frs., and that of exports to 
2,941 million frs., as against 3,069 million frs. and 2,813 
million frs. respectively in the month of October. 

As regards weight, imports during January-November 
totalled 49,756,493 tons, against 46,391,099 tons in 
the corresponding period of 1922, an _ increase of 
cver 3,300,000 tons; exports amounted to 22,126,077 tons, 
against 20,237,340 tons, an increase of over 1,800,000 tons. 
There was an increase of nearly three million tons in the 
imports of raw materials, and of 1,100,000 tons in the 
exports of raw materials. 

During the first eleven months of the year France 
imported 27,888,688 tons of coal, coke, etc., as against 
25,062,083 tons during the same period of 1922, an increase 


| 
| 
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of about 1,800,000 tons. The value of such imports rose 
from 2,134 million frs. to 3,289 millions. 

A comparison with the first eleven months of 1913 shows 
that French imports have increased by about 21,000 million 
frs. in value and by over 9% millicn tons in weight, and 
French exports by 21,000 million irs. in value and over 


two million tons in weight. 





POLAND. 


THE ECONOMIC SITUATION, 
(From the Commercial Secretary.) 
WARSAW. 
suffer 


Throughout the past Poland continued to 


from the effects of inflation, which is 
Budvet, 


vear 


impossibility ot balancing tiie but it 1S hoped 


that after the introduction of the <ifferent measures 

the improvement of the finances—i.e., increased direct 3 
and indirect taxation, reduced expenditure, 
valorisation of taxes and credits, ete.—it will be ® 
possible to balance revenue and = expenditure, and & 
that a cessation of inflation and the = stabilisation a 
of the currency will follow. the depreciation — of i 


the latter, especially during the second half of the year, 


considerably reduced purchasing power, and, owing to the & 
cost of living and of & 


fall in the value of the mark, the 
prices in general are approaching the gold level, and in 
some have result, salaries 
and wages have been rising in the same proportion, and 
in some branches of industry the cost of production is now 
higher than in countries with a stabilised currency. 

All large extent from 


cases passed it. As oa 


industries suffered to a 
mentioned factors has been extremely unfavourable. — In 
some branches, notably in the textile industry, production 
has been reduced very considerably, whilst the metallurgical 
and building trades have lately also been adversely affected 
by the Government’s policy of economy. 

PROGRESS. 


INDUSTRIES Rerortina Goop 


On the other hand, the coal industry, the industries § 
based on agriculture, such as sugar, starch, alcohol, etc., & 


and those of Upper Silesia, have made good progress. 
Coal production in Poland proper has attained 86 per 


cent of the pre-war level, while im Polish Upper Silesia & 
the output prior to the partition of the district has been & 
maintained, in spite of considerable transport and other © 
difficulties with which the Polish administration was faced & 


immediately after the incorporation of the province. 


The demand for Upper Silesian coal and iron from 
Germany was maintained throughout the vear, and 1s§ 


explained by the continued shortage of these articles in 
Germany, as a result of the occupation of the Ruhr. 
Contrary to expectations, the collapse of the German 
currency had no unfavourable influence on the export trade 
from Poland to Germany. 

The petroleum industry maintained the 
production remained on the same level, and new fields 
were opened up, with favourable results. 

The sugar industry developed very satisfactorily, owing 
to the exceptionally good beet crop. After meeting the 


its position ; 


iS. 


primarily due to the & 
lor & 


the @ 


the & 
tightness of money, and the effect of that and the other. & 


requirements of the local market there should remain a@ 


surplus of 120,000 tons for export. 


Continued FavouraBLeE TRADE BALANCE. 

The trade balance, which lost its adverse character in 
August, 1922, remained favourable during the first nine 
months of the past vear, and the monthly returns show no 
reduction in the volume of trade. 

Great Britain occupied in most months the third place, 
the value of monthly imports into Poland from thence 
being on the average £290,000, and that of monthly 
exports from Poland to the United Kingdom £234,000. 

Germany occupied the first place throughout the year. 

The favourable trade balance has been obtained through 
the incorporation of Polish Upper Silesia and the abolition 
of a number of cumbrous export restrictions, The recent 
introduction of export taxes on timber in the raw is 
beginning, however, to exercise an unfavourable influence 
on this trade, and may result in a reduction of exports. 

Trade with the United Kingdom continued to be handi- 
capped by the reduced purchasing capacity of the Polish 
mark. Competition with other countries has, however, 
become easier, owing to the general increase in the cost 
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of production in the world, but in some branches the cost 
of British goods is still higher. 


IMXCEPTIONALLY Goop Crops. 
Krom the point of view of agriculture, 1923 has been 
an exceptionally good year, and the yields of the crops 


surpassed very considerably those of the previous year. 


According to preliminary official figures, rye yielded 18-4 
per cent. more than in 1922, wheat 13°3 per cent. more, 
oats 41:1 per cent. more, and barley 26°6 per cent. more. 
There should be a considerable surplus of rye, oats, and 


The condition of the winter sowings 


potatoes for export. 
was very satisfactory. 


at the close of 1923 


iMEFFPICIENCY IN RAILWAY SERVICES. 


The railways in Poland, which are State owned, con- 
tinued to Improve during 1923; the passenger service is 


efficient, and great progress has been made in the goods 
service. \s a result of increased cost of exploitation, 


goods and 


following on the depreciation of the currency, 


passenger rates were increased several times, but in spite 
of these advances the railways are run at a heavy loss. 
TELEGRAPH, PosTAL. AND WIRELESS SERVICES. 
The telegraph, telephone, and postal services were 


extended and during 1923. 

Good progress was also made in the development of aerial 
services between Warsaw and the more important industrial 
the country. A for direct COD 

hetween Wa United States of 


1 
Iiproved 


wireless station 
rsaw and the 
November 


centres of 
munication 
America 


Was opened in 


Lanour TROUBLES. 


favonrable: strikes were 
production to a 
cases economic, 
increased wages. 


? 
hecame less 
with 
was In 


demands for 


Labour conditions 
frequent, and interfered 
extent, but their 
and they were the 


certali 
character most 


result of 


ENCOURAGING OUTLOOK. 


Poland is suffering from general depression in trade and 
industry, and from a rather financial situation, 
but the possibilities of the country many and the 
progress made during the last five years has been so greut 
that there appears every reason to believe that, given the 
of the new financial policy, genera! 
as last year has proved 


serious 


are SO 


successful application 


conditions will Improve, especially 


Poland is to a large extent a self-supporting country, 
an_d the industries in Polish Upper Silesia have not 
suffered from the transfer of that district to Poland. 
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CAarro. 
Cairo, has issued the 
foreign commerce of Egypt 
and the first eleven months 


The Department of Statistics, 
following statement of the 


during the month of November 
of 1928: 
Montu OF NOVEMBER. 
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| 1923. 1922. | decrease (— ). 
= — _— -— - ~ ee et ~—-_—_-_ --+- -- 
| LE. LE £E. 
Iinports : 
obacco te oe 148,650 125,353 } 23,297 
Other merchandise .. 4,406,098 4,277,468 + 128,630 
Total ... 554,748 4,402,821 + 151,92 
Exports : | 
Cotton . ave 9,232,383 6,632,191 -+ 2,600,192 
Cigarettes... wed 26,831 34,103 . 7,272 
Other merchandise 900,217 769,067 + aan, t00 
Total ... ... | 10,159,481 7,435, 361 + 2, 724, 070 
Re-exports 135,987 123,420 | 4+ 12,567 
Trenus¢ trade 271,861 241,303 + 30,558 
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JANUARY-NOVEMBER. 


| Increase (+) or 



























ims. | 10M = eas 
“££. £E. LE. 
Imports : | | 
Tubacco _... . | 1,865,060 | 1,446,450 | 81,390 
Other merchandise .. 89.5: $2,262 | 37,448,713 | +2 083,549 
ees Sekine wildy = 7 
Total 40,897,322 | 38,895,163 | - 2.002, 154 
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Exports : 
Cottou 
Ciyvarettes ba 
Other merchandise .. Ae 


+ 7,464,477 
266.070 
408,606 

7,607,018 
i. 175. 903 
1,162,553 


40,1 1? 686 32,678,209 

336,715 | » sa uae | 

556,107 ,147,501 | + 
495 | 





Total ... 43,035,508 | 40,428,495 


———— -_ = | —EE —_ 
Re-exports ...... | 1,862,159 | 2,538,062 
Transit trade 3,405,261 4,567,814 





ASIA. 





INDO-CHINA. 





TRADE OF TONKIN PROVINCE 

H.M. Consul-General at Saigon, who recently completed 
a tour of the Province of Tonkin, states that the town of 
Haiphong possesses quays at which four large cargo 
steamers can berth and that this accommodation can be 
extended to take six steamers. Fresh water is also laid on to 
the wharf, thus allowing ships to take in necessary supplies. 
Well arranged warehouses and customs inspection sheds 
are connected with the quays by small “ decauville ”’ 
tracks, whilst special sheds are provided for the transit of 
cargo to and from Yunnan, and also for the foreign trade. 


Sidings of the main railway run down to the docks and 
alongside the steamers and the warehouses are well 


equipped for the expeditious handling of cargo. 

The import trade during 1922 amounted to about 148,000 
tons of which 62,000 tons came from Europe, 50,000 tons 
from Hong Kong and 8,000 tons each from the United 
States and the Netherland East Indies. 

The exports amounted to about 463,000 tons and of this 
total 318,000 tons went to Hong Kong, 88,000 tons went to 
Kurope whilst the balance represented coastal trade. 

During last year, 523 steamers of a total tonnage of 
809,455 entered the port, of which 245 were French and 163 
with a tonnage of 191,659 were British. 


YUNNAN TRANSIT TRADE. 

The transit trade for Yunnan represents no incon- 
siderable portion of the total trade of the port and in 1922 
amounted to 144,888,000 francs out of a total trade of 
759,235,000 fes. Included amongst the more important 
items in the transit trade are tin, zinc, antimony, hides, 


skins, ground nuts, cunao (a native root used for dyeing 


purposes), flour, tobacco, condensed milk, oil, Chinese 
medicines, cotton thread, cotton piece-goods, sugar and 
porcelain. 

FOREIGN TRADE AND LOocAL INDUSTRIES OF TONKIN. 


Amongst the principal imports into Tonkin (as distinet 
from the transit trade) are machinery, iron, steel, rails, 
rolling stock, hardware, chemicals, cotton, silk, paper, 
provisions, petroleum, benzine, etc. Chinese medicines, 
condensed milk, flour, sugar, dynamite for mining, motor 
cars, crockery, wearing apparel and cloth for the same. 
The principal exports include coal, cement, minerals (tin, 


zinc, antimony and wolfram), rice, salt fish, timber, 
cunao, lac, castor oil, maize, stone for cement, cardamons, 
coffee, tea, rattan, Tonkinese mats and wicker work. 

At Staiphang itself the largest industry is that of the 
cement works at which 3,000 coolies are employed. The 
production in 1922 was some 116,000 tons and when 


certain structural alterations are completed it is anticipated 
that this output will be increased by 60,000 tons per annum. 
The works also sell some 55,000 tons of uncrushed limestone 
from their quarries near Hongay to the Hong Kong cement 
works. 

Near Haiphong, in the Bay of Along, at Hongay are 
situated the great coal mines of Indo-China. The produc- 
tion of the coal mines last year amounted to about 1,005,000 
tons, of which the mines at Hongay were responsible for 
807,000 tons. The total exports (not including bunker coal) 
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640 tons, of which Hongay supplied 


amounted to 572 


549,705 tons. 


b 


CoTTron MILLS. 


The principal cotton mills are situated in the town of 
Namdinh with a branch mill at Haiphong. The bulk of the 
raw cotton is imported from British India and to a lesser 
extent from Cambodia. Experiments have also been put 
in hand for the growing of cotton locally. 

OTHER INDUSTRIES. 

In the Haiphong area are found chemical, soap, glass, 
and brick works. 

As more distinétly native industries, mention should be 
made of the Tonkinese mats, wicker work (a certain 
amount of which goes to the United Kingdom where it is 
found in the form of trays, flails, bags, bonbon boxes, etc. ), 
lace-wood carving, inlaid lacquer work, coarse paper, etc. 

H.M. Consul-General states that there would appear to be 
openings for British traders dealing in machinery for small 
rice mills, certaim classes of piece goods such as khaki and 
‘longaine,’’? Australian flour and provisions, whilst a steady 
trade in sugar with Hong Kong is still possible. 

AND VINH,. 


Hanor, NAMDINH 


Although Hanoi possesses no important factories, certain 
native industries flourish on a small scale,such as lacquer 
work, wicker work, wood carving, embroidery, lace work, 
coarse paper making and cigarette making. 

The Namdinh silk mills are steadily increasing their 
business and now undertake a great deal of spinning and 
grading formerly done in France. The locally woven 
‘‘tusso ”’ silk is of good quality. The silk is produced to a 
certain extent locally but is also purchased in Cambodia, 
Yunnan and Canton. 

Vinh possesses an important match factory which largely 
supplies the whole of French Indo-China, whilst there would 
appear to be a great future for the cattle rearing industry. 
Plantations of coffee, cotton, and mulberries abound in the 
neighbourhood, whilst considerable quantities of maize 
are exported. 





STATES OF AMERICA. 


COURSE OF BUSINESS IN 1925. 

The trend of member bank credit during the year, 
rather than of Kederal Reserve Bank credit, has reflected 
the course of business developments during the past year, 
states the ‘‘ Federal Bulletin.’’ The period ot! 
most rapid increase in the demand for credit was the first 
quarter of the year, when trade was active and the volume 


UNITED 





Reser\ fo 


of production in basic industries was greater than at any 
previous time. 

Production reached its peak for the year in May, and 
after that time the growth in the demand for credit for 
The recession in industrial 
not 


commercial purposes slackened. 
activity during the summer months, 
accompanied by a decline in the distribution of merchan- 
dise, and in the autumn the demand for additional credit, 
largely from agriculture, resulted in a further increase 
in commercial loans at member banks in leading cities. 

The slackening in trade activity during the latter part 
of the year arose more from the hesitancy ot 
concerns in placing forward orders than from a lessened 
demand on the part of ultimate consumers; and the price 
declines of the period were chiefly in materials used in 
industry rather than in consumers’ goods 

The : whole was characterised by a 
industrial output, practically full employment, a sustained 
consumers’ demand for goods, and a level of prices more 
stable than in any year since 1915. A national income 
larger than in 1922, arising both out of increased earnings 
of factory workers and larger proceeds from the sale of 
farm products, furnished the buying power to absorb the 
year’s increased output of goods, 


however, was 


business 


vear as a large 


INCREASE IN WorKERS’ INCOMES. 


The income of industrial workers, as the result of a 
volume of employment approximately 13 per cent. larger 
than in 1922, and of wages advances, greatly exceeded 
that of the previous year. This increase in was 
not accompanied by a corresponding rise in the cost of 
living, and the large growth in savings deposits indicates 
that there was a considerable margin of income above 
expenditure. The increased buying during the year is 
reflected in the volume of retail trade, which was larger 
for every month of 1923 than of 1922, so far as monthly 


Income 
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fiyures are now available, and the total of department 
store for the ten months exceeded those for the 
corresponding months of last year by 13 per cent. 


sules 


THE AGRICULTURAL POSITION. 

In agriculture the final estimates for the year indicate 
a physical volume of production larger than the year 
before, and at the prevailing level of farm prices the total 
value of the year’s crops is about 12 per cent. above that 
of 1922. Furthermore, a larger proportion of farm income 
was available for current expenditure, since less of the 
income than in preceding years was used in the repayment 
Sales of mail order houses, representing chiefly 
purchases in rural communities, increased by 31 per cent. 
in 1923. The recovery of agriculture, still 
incomplete, particularly in the wheat and livestock indus. 
tries, and the usual business growth of the year has been 
chiefly in the industrial sections. 


of loans. 


however, 1s 





LATIN AMERICA. 


PERU. 
PUBLIC WORKS DEVELOPMENTS. 
The British Vice-Consul, in his Report on the 


Industry, and Trade of Peru (H.M. 


Finance, § 
Stationery Office, x 
Price 9d. net, 10d. post free), states that in July last water e 
flowed for the first time into the main canal of the Pampas 4g 


[mperial irrigation scheme in the Canete Valley, a scheme } 


to convert 20,000 acres of barren desert into fertile land. & 
This work has cost over £P.400,000, and has taken nearly & 
this work & 


three vears. The engineer who has carried out 
will, it is anticipated, 
project of irrigating the pampas of Olmas, a district of 
over 100.000 acres in the departments of Piura and Lam 
hayeque. This work, which it is hoped to start in 1924, 
will take over five vears to complete, and, it is estimated, 
will cost about three million pounds, 


Port Works. 


The question of the improvement of the docking accom 


oy 


ba! 
ae 
= 


a 





be entrusted with the more ambitious & 


i 


modation at Callao, through which port the bulk of the® 
merchandise traffic of the country passes, is again under & 


consideration. 
examined the project, but so far have not, it is stated 
able to the money in the United States t 
Most. ships discharge into lighters in the bay 


been raise 


finance it. 


Karly last vear some American contractors @ 


oa 


but all goods pay dock dues to the owners of the existing & 
dock, which becomes, in 1937, the property of the Govern- @ 


ment. The latter have the right to take possession at an 
9 


time on payment of the value of the property, less 2 pe 
cent, for every year since 1887. The Municipality of 
Callao intend examining plans for the building of a revet- 
ment to protect the port from the encroachment of the sea. 


Water, ELECTRICITY. 


A New York company are continuing the work of 


improving the water supply of the capital, which now has, 2 


they claim, fifty-five million litres daily for a population 
approaching a quarter of a million. Payment of about 
€P.30,000 monthly for this work is being made from thi 
loan of £P.400.000 contracted in May last as the first of 
a series authorised to a total of 25 million dols. fol 
sanitation purposes. 

The company, controlling the lighting, tramways, etc., 
of the capital and surrounding district, has been taken 
over by an Italian company for the purpose of ameliorating 

power and renewing the plant. The work 
will take not less than three years. The original contract 
with the Municipality for the exploitation of these services 
has now been modified by the Government to allow of the 


the electrical! 


increase of charges, etc., and permits, for a period of fiv 
years from October, 1922, the importation of materials fre¢ 
of duty, 

RoaApDs. 

The making of the much-needed road for motor traffi 
hetween Lima and Callao has now been undertaken by the 
foundation Company. By a recent law (December, 1922 
anyone is authorised to make new roads and bridges at ls 
own expense, with the right to charge approved tolls for 
their use on completion. This does not apply to improve- 
ments of existing roads. A law of 1920 provides that ever 
male resident in the Republic, including foreigners, i 
obliged to serve six or twelve days (according to age) on 
the roads, or provide a substitute, or pay an amount 
equal to the wage of labour in the district. 
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UNITED KINGDOM—FINLAND. 


i tenemneneenmmemmmenmamanee endl 


TREATY OF COMMERCE AND NAVIGATION, 


A Treaty of Commerce and Navigation between the 
United Kingdom and Finland was signed at Helsingfors 
on l4th December, 1923, together with an Agreement 
reyarding the disposal of the estates of deceased seamen. 
The texts of the two documents are appended. 


TREATY OF COMMERCE AND NAVIGATION 


BETWEEN THE UNitep KINGDOM or GREAT BRITAIN AND 
IRELAND AND FINLAND. 


His Majesty the King of the United Kingdom of Great 
Britain and Ireland and of the British Dominions beyond 
the Seas, Emperor of India, and the President of the 
Republic of Finland, being desirous of further facilitating 
and extending the commercial relations already existing 
hetween their respective territories, have determined 
to conclude a Treaty of Commerce and Navigation with 
this object, and have appointed as their Plenipotentiaries, 
that 1s to say: 

His Brirannic Masrsty: 


l;RNEST RENNIE, squire, M.V.O.. His Ma je stv's Minister 
at Helsingfors. 
THE PRESIDENT OF THE REPUBLIC OF FINLAND: 
Dr. Henrik Ramsay and Mr. Axe, SoLivaNnver., 


who, atter having communicated to each other their 
respective full powers, found in good and due form, have 
avreed upon the following Articles: 


Article 1. 


There shall be apphed between the territories of the two 
Contracting Parties the general principle of reciprocal 
freedom of commerce and navigation. 

The subjects or citizens of each of the two Contracting 
Parties shall have liberty freely to come with their ships 
and cargoes to all places and ports in the territories of the 
other to which subjects or citizens of that Party are, or 
may be, permitted to come, and shall enjoy the same 
rights, privileges, lhberties, immunities, and 
exemptions in matters of commerce and navigation as 
are or may be enjoyed by subjects or citizens of that 
Party. ; 

The subjects or citizens of each of the Contracting 
Parties shall not be subject, in respect of their persons or 


favours, 


property, or in respect of their commerce or industry, to 
any taxes, whether general or local, or to imposts or 
obligations of any kind whatever, other or greater than 
those which are or may be imposed upon subjects or citizens 
of the other, or subjects or citizens of the most favoured 
hation., 

[t is understood, however, that the preceding stipulations 
in no wise affect the laws, decrees, and special regulations 
regarding commerce, industry, and police in force in the 
territories of each party, and generally applicable to all 


foreigners, 


~ 


Article 2. 
The Contracting Parties agree that in all matters relating 
to professions, commerce, navigation, and industry any 
privilege, favour, or immunity which either Contracting 
Party has ictually granted or may hereatter grant to the 
ships or subjects or citizens of any other foreign State 
shall be extended simultaneously and unconditionally, 
without request and without compensation, to the ships 
and subjects or citizens of the other, it being their intention 
that the professions, commerce, navigation, and industry 
of each Party shall be placed in all respects on the footing 
of the most favoured nation. 
Article 3. 


The subjects or citizens of each of the Contracting Parties 
‘hall be at full liberty to acquire, by inheritance or other- 
wise. and possess in the territories of the other. every 
description of property, movable and immovable, which the 
laws of the other Party permit, or shall permit, the subjects 
or citizens of any other foreign country to acquire and 
Chey shall enjoy full rights in the disposal of the 
same by sale, exchange, gift, marriage, testament, or in 
any other manner. They shall not be subjected in any 
of the cases mentioned to any taxes, imposts, or charges of 
whatever denomination, other or higher than those which 


Possess, 


are or shall be applicable to subjects or citizens of the 
other Party. 

The subjects or citizens of each of the Contracting Parties 
shall also be permitted, on compliance with the laws of the 
other Party, freely to export their property and their 
voods in general, whether acquired by inheritance or other 
wise, without being subjected as foreigners to other or 
higher duties than those to which subjects or citizens of 
that Party would be lable under similar circumstances, 


Article 4. 


The subjects or citizens of each of the Contracting 
Parties in the territories of the other shall be exempted 
from all compulsory military service whatsoever, whether 
in the Army, Navy, Air Iorce, National Guard, or Militia. 
They shall similarly be exempted from all judicial, adminis- 
trative, and municipal functions whatsoever, other than 
those imposed by the laws relating to juries, as well as from 
all contributions, whether pecuniary or in kind, imposed 
as an equivalent for personal service. They shall not be 
subjected to any Charges, exactions, or requisitions for 
military purposes other than those to which the subjects 
or citizens of the other Party are or may be liable; they 
shall be entitled to receive compensation or indemnity 
wcording to the same laws or statutes according to which 
the citizens or subjects of the other Party are or may be 
paid compensation or indemnity. 

[in the above respects the subjects or citizens of each 
of the Contracting Parties shall not be accorded in the 
territories of the other less favourable treatment than 
that which is or may be accorded to subjects or citizens 
of the most favoured nation. 

Article A, 

Articles, the produce or manufacture of the territories 
of one of the Contracting Parties, imported into thie 
territories of the other, trom whatever place arriving 
shall not be subjected to other or higher duties or charges 
than those paid on the hke articles, the produce or manu- 
facture of any other foreign country. Nor shall any 
prohibition or restriction be maintained or imposed on the 
importation of any article the produce or manufacture ol 
the territories of either of the Contracting Parties into 
the territories of the other, from whatever place arriving, 
which shall not equally extend to the importation of the 
like articles, being the produce or manutacture of any 
other foreign country.* 

The only exceptions to this general rule shall be in vhe 
case of the sanitary or other prohibitions occasioned by 
ihe necessity of securing the satety of persons, or of 
cattle, or of plants useful to agriculture, and of the 
measures applicable in the territories of either of the 
Contracting Parties to articles enjoying a direct or 
indirect bounty in the territories of the other Contracting 
Party, and also all the measures applicable in Finland to 
such seeds of agricultural plants which, on account of 
their origin, are not deemed to thrive in Finland. 

Kither Contracting Party has, however, the right to 
require that articles which are imported from the terrt- 
LOYIeS ot the other. and are to he entitled. in accordance 
with this Article, to lower duties or charges than articles 
the produce or manufacture of other foreign countries 
not placed on the footing of the most favoured nation, 
must he accompanied by certificates of origin embodying 
such information and issued in such form as may reason 
ably be required in pursuance of the laws and regulations 
of the territeries into which they are imported. 


Article 6. 


His Britannic Majesty undertakes not to claim the 
benefit of any Customs Preference or facility of whatever 
nature or kind which Finland has accorded or may accord 
to Ksthonia, Latvia, and Lithuania, with a view to 
preserving the traditional trade with those countries, so 
long as such preference or facility is not extended to ens 
other country. 


* Full particulars of the reduced rates of duty to which certain 
classes of British goods imported into Finland will be liable when 
the Treaty comes into foree (see Protocol) will be found in this issue 
of the ‘‘ Journal ”’ (pages 57 and 58). 


a ee 
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Article 7. 
the produce or manufacture of the territories 
of the Contracting Parties exported to the 
of the other shall not be subjected to other 
or higher duties or charges than those paid on the like 
articles exported to any other foreign country. Nor shall 
any prohibition or restriction be imposed on the exporta- 
tion of any article from the territories of either of the two 
Contracting Parties to the territories of the other which 
shall not equally extend to the exportation of the like 
article tu any other foreign country. 
Article 8. 

The stipulations of the present Treaty with regard to 
the mutual accord of the treatment of the most favoured 
nation apply unconditionally to the treatment of com- 
mercial travellers and their samples. ‘The Chambers of 
Commerce, as well as such other Trade Associations and 
other recognised Commercial Associations in the territories 
of the Contracting Parties as may be authorised in this 
behalf, shall be mutually accepted as competent authorities 
for issuing any certificates that may be required for 
commercial travellers. 

Articles imported by commercial travellers as samples 
shall, in the territories of each Contracting Party, be 
temporarily admitted free of duty on compliance with the 
Customs regulations and formalities established to assure 
their re-exportation or the payment of the prescribed 
duties if not re-exported within the period 
allowed by law. But the foregoing privilege shall not 
extend to articles which, owing to their quantity or 
value, cannot be considered as samples, or which, owing 
to their nature, could not be identified upon re-exportation. 

The marks, stamps, or seals placed upon such samples 
by the Customs authorities of one Contracting Party at 
the time of exportation, and the officially attested list of 
such samples containing a full description thereof, issued 
by them, sliall be reciprocally accepted by the Customs 
officials of ihe other as establishing their character as 
samples and exempting them from inspection, except so 
far as may be necessary to establish that the samples 
produced are those enumerated in the list. The Customs 
authorities of either Contracting Party may, however, 
affix a supplementary mark to such samples in special cases 
where they may think this precaution necessary. 

Article 9. 

No internal duties levied for the benefit of the State, 
local authorities, or corporations which affect or may 
affect the production, manufacture, or consumption of any 
article in the territories of either of the Contracting 
Parties, shall for any reason be a higher or more burden- 
some charge on articles the produce or manufacture of the 
other than on similar articles of native origin. 

The produce or manufacture of the territories of either 
of the Contracting Parties imported into the territories 
of the other, and intended for warehousing or transit, 
shall not he subjected to any internal duty. 

Article 10. 

Limited liability and other companies and associations 
—commercial, industrial, and financial—already or here- 
after to be organised in accordance with the laws of either 
Contracting Party and registered in the territories of such 
Party are authorised in the territories of the other to 
exercise their rights and appear in the Courts, either as 
plaintiffs or defendants, subject to the laws of such other 
Party. 


Articles 
otf either 
territories 


Customs 


Article 11. 

The measures taken by the Contracting Parties for regu- 
lating and forwarding traffic across their territories shall 
facilitate free transit by rail or waterway on routes in 
use convenient for international transit. No distinction 
shall be made which is based on the nationality of persons, 
the flag of vessels, the place of origin, departure, entry, 
exit, or destination or on any circumstances relating to 
the ownership of goods or of vessels, coaching, or goods 
stock or other means of transport. 

[In order to ensure the application ef the foregoing 
provisions, the Contracting Parties will allow transit in 
accordance with the customary conditions and_ reserves 
across their territorial waters. 

Traffic in transit shall not be subject to any special 
dues in respect of transit (including entry and exit), 
except for such dues as are intended solely to defray 
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expenses of supervision and administration entailed by 
such transit. 

Neither Contracting Party shall be bound by this Article 
to afford transit for passengers whose admission into its 
territories is forbidden, or for goods of a kind of which 
the importation is prohibited, either on grounds of public 
health or security, or as a precaution against diseases of 
animals or plants. 

For the purposes of this Article, persons, baggage, and 
goods, and also vessels, coaching, and goods stock and 
other means of transport shall be deemed to be in transit 
across the territories of the Contracting Parties when the 
passage across such territory, with or without trans- 
shipment, warehousing, breaking bulk, or change in the 
mode of transport is only a portion of a complete journey, 
beginning and terminating beyond the frontier of the 
Party across whose territory the transit takes place. 

Freedom of transit granted to persons, goods, vessels, 
carriages, wagons, and mails in transit to or from His 
Britannic Majesty’s territories over Finnish territory does 
not include transit of goods by motor or horse transport 
so long as this is generally prohibited by Finnish 
legislation. 

Article 12. 

Each of the Contracting Parties shall permit the im- 
portation or exportation of all merchandise which may be 
legally imported or exported, and also the carriage of 
passengers from or to their respective territories upon thie 
vessels of the other, and such vessels, their cargoes and 
passengers shall enjoy the same privileges as and shall not 
be subjected to any other or higher duties or charges than 
national vessels and their cargoes and passengers, or the 
vessels of any other foreign country and their cargoes and 
passengers, 

Article 18. 

The provisions of this Treaty relating to the mutual 
concession of national treatment in matters of navigation 
do not apply to the coasting trade, in respect of which 
the subjects or citizens and the vessels of the Contracting 
Parties shall enjoy most-favoured-nation treatment. 

British and Finnish vessels may, nevertheless, proceed 
from one port to another, either for the purpose of landing 
the whole or part of their cargoes or passengers brought 
from abroad or of taking on board the whole or part of 
their cargoes or passengers for a foreign destination. 

[It is also understood that, in the event of the coasting 
trade of either Party being exclusively reserved to national 
vessels, the vessels of the other Party, if engaged in trade 
to or from places not within the limits of the coasting 
trade so reserved, shall not be prohibited from the carriage 
between two ports of the territories of the former Partv 
of passengers holding through tickets, or merchandise 
consigned on through bills of lading, to or from places 
not within the above-mentioned limits, and while engaged 
in such carriage these’ vessels and their passengers and 
cargoes shall enjoy the full privileges of this Treaty. 


Article 14. 


In all that regards the stationing, loading, and unloading 
of vessels in the ports, docks, roadsteads, and harbours of 
the territories of the Contracting Parties no privilege or 
facility shall be granted by either Party to vessels of any 
other foreign country, or to national vessels, which is not 
equally granted to vessels of the other Party. 


Article 15. 


In regard to dues of tonnage, harbour, pilotage, light- 
house, quarantine, or other analogous dues or charges of 
whatever denomination, levied in the name or for the profit 
of the Government, public functionaries, private indi- 
viduals, corporations, or establishments of any kind, the 
vessels of either Contracting Party shall enjoy in the ports 
of the territories of the other treatment at least as 
favourable as that accorded to national vessels or the 
vessels of any other foreign country. 

It is understood that nothing in this Article or in any 
other part, of this Treaty shall exempt the vessels of the 
Contracting Parties from compliance with tha laws and 
regulations in regard to pilotage for the time being in 
force. 

Article 16. 

Any vessel of either of the Contracting Parties. which 
may be compelled by stress of weather or by accident to 
take shelter in a port of the territories of the other shall 
be at liberty to refit therein, to procure all necessary stores, 
and to put to sea again without paying any dues other 
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than such as would be payable in a similar case by a 
national vessel. In case, however, the master of a 
merchant vessel should be under the necessity of disposing 
of a part of his merchandise in order to defray his 
expenses, he shall be bound to conform to the regulations 
and tariffs of the place to which he may have come. 

If any vessel of one ‘of the Contracting Parties should 
run aground or be wrecked upon the coasts of the terri- 
tories of the other, such vessel and all parts thereof -and 
all furniture and appurtenances belonging thereto and all 
voods and merchandise saved therefrom, including any 
which may have been cast into the sea, or the proceeds 
thereof if sold, as weil as all papers found on board such 
stranded or wrecked vessel, shall be given up to the 
owners of such goods, merchandise, et cetera, or their 
agents, when claimed by them. If there are no such 
owners or agents on the spot, then the goods, merchandise, 
et cetera, referred to shall, in so far as they are the 
property of a subject or citizen of the other Contracting 
Party, be delivered to the Consular Officer of that Con- 
tracting Party in whose district the wreck or stranding 
mav have taken place, upon being claimed by him within 
the period fixed by the laws of the Contracting Party, and 
such Consular Officer, owners, or agents shall pay only the 
expenses incurred in the preservation of the property, 
together with the salvage or other expenses which would 
have been payable in the like case of a wreck or stranding 
of a national vessel. 

The Contracting Parties agree, moreover, that merchan- 
dise saved shall not be subjected to the payment of any 
Customs duty unless cleared for internal consumption. 

In the case either of a vessel being driven in by stress 
of weather, run aground, or wrecked, the respective 
Consular Officers shall, 1f the owner or master or other 
agent of the owner is not present, or is present and 
requires it, be authorised te interpose in order to afford 
the necessary assistance to their fellow-countrymen. 

Articie 1. 

All vessels which, according to British law, are to be 
deemed British vessels, and all vessels which, according 
to Finnish law, are to be deemed Finnish vessels, shall, 
for the purposes of this Treaty, be deemed British and 
Finnish vessels respectively. 

article 18. 

It shall be free to one of the Contracting Parties to 
appoint Consuls-General, Consuls, Vice-Consuls, and 
Consular Agents to reside in the towns and ports’ of the 
territories of the other. Such Consuls-General, Consuls, 
Vice-Consuls, and Consular Agents, however, shall not 
enter upon their functions until after they shall have 
been approved and admitted in the usual form by the 
Government to which they are sent. 

Article 19. 

The Consular Officers of one of the Contracting Parties 
residing in the territories of the other shall receive from 
the local authorities such assistance as can by law be 
viven to them fer the recovery of deserters from the 
vessels of the former Party. 

Provided that this stipulation shall not apply to subjects 
or citizens of the Party in whose territories the desertion 
takes place. 

When a subject or a citizen of one Contracting Party 
dies within the territories of the other, leaving non- 
resident heirs, the Consular Representative of the former 
Party is entitled, without express authorisation from such 
1on-resident heirs, to represent them, so far as the laws 
of the other Party do not expressly prohibit such repre- 
sentation, in all matters pertaining to administration, 
probate, and settlement of the estate, with the right to 
collect the distributive shares of such heirs. 


Article 20. 


The subjects or citizens of each of the Contracting 
Parties shall have, in the territories of the other. the 
same rights as subjects or citizens of that Party in regard 
to patents for inventions, trade marks, and designs upon 
fulfilment of the formalities prescribed by law. 


Article 21. 


All goods bearing marks or descriptions which state or 
manilestly suggest that the goods are the produce or 
manufacture of the territories of either of the Contracting 
Purties shall, if such statement or suggestion be false, be 
‘seized on importation into the territories of either of the 
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Contiacting Parties. The seizure may also be effected in 
the State where the false indication of origin has been 
applied, or in that inio which the goods bearing the false 
indication may have been imported. 

The seizure shall be effected either at the request of the 
proper Government Department or of an interested party, 
whether an individual or a society, in conformity with the 
comestic legislation of each Contracting Party, but the 
authorities are not bound to effect the seizure of goods 
in transit. If the law of either Contracting Party does 
not permit seizure on importation, such seizure shal] be 
replaced by prohibition of importation. 

The tribunals of each Contracting Party shall decide 
what descriptions, on account of their generic character, 
do not fall within the provisions of the present Article. 


Article 22. 


This Treaty shall not be deemed to confer any right, 
or to impose any obligation, in contravention of any 
veneral International Convention to which either His 
Britannic Majesty or the President of the Republic of 
Finland is or hereafter may be a party. 

Article 23. 

The stipulations of the present Treaty shali not be 
applicable to India or to any of His Britannic Majesty’s 
self-governing Dominions, Colonies, Possessions, or Pro- 
tectorates unless notice is given by His Britannic Majesty's 
Representative at Helsingfors of the desire of His 
Britannic Majesty that the said stipulation shall apnly 
to any such territory. 

Nevertheless, goods produced or manufactured in India 
or any of His Britannic Majesty’s — self-governing 
Dominions, Colonies, Possessions, or Protectorates shail 
enjoy in Finland the same treatment as would be enjoyed 
by similar goods if produced or manufactured in the 
United Kingdom, so long as goods produced or manufac- 
tured in Finland are accorded in India or such self- 
governing Dominion, Colony, Possession, or Protectorate 
treatment as favourable as that accorded to goods produce: 
or manufactured in any other foreign country. 


Article 24. 

The terms of the preceding Article relating to India 
and to His Britannic Majesty’s self-governing Dominions, 
Colonies, Possessions, and Protectorates shall apply also w 
any territory in respect of which a Mandate on behalf 
of the League of Nations has been accepted by His 
Britannic Majesty. 

Article 25. 

The present Treaty shall.be ratified and the ratifications 
shall be exchanged at Helsingfors as soon as possible. It 
shall come into force immediately upon ratification, and 
shall be binding during one year from the date of its 
coming into force. In case neither of the Contracting 
Parties shall have given notice to the other six months 
before the expiration of the said period of one year of 
his imtention to terminate the present Treaty, it shall 
remain in force until the expiration of six months from 
the date on which either of the Contracting Parties shall 
have denounced it. bi 

As regards, however, India, or any of His Britannie 
Majesty’s self-governing Dominions, Colonies, Possessions, 
or Protectorates, or any territory in respect of which a 
Mandate on behalf of the League of Nations has been 
accepted by His Britannic Majesty, to which the stipula- 
tions of the present Treaty shall have been made applicable 
under Articles 23 and 24, either of the Contracting Parties 
shall have the right to terminate it separately at any time 
on giving six months’ notice to that effect. 

In witness whereof the respective Plenipotentiaries have 
signed the present Treaty and have affixed thereto their 
seals. 


Done at Helsingfors the 14th day of December, 1923. 





Declaration. 


Notwithstanding the fact that the Treaty of Commerce 
wnd Navigation between His Britannic Majesty and the 
President of the Republic of Finland, signed at Helsingfors 
on the 14th day of December, 1923, accords national 
and most-favoured-nation treatment to .the ships of 
the respective countries in the territorial waters of the 
other, His Britannic Majesty agrees not to claim for 
British ships under Article 1, paragraph 2, of this Treaty 
any rights or privileges which are restricted to Finnish 
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ships of 100 fect or less on the Finnish inland waterways 
which have direct communication with the sea. 

In witness whereof the respective Plenipotentiaries have 
signed the present Declaration. 

Done at Helsingfors the 14th day of December, 1923 





Declaration. 

Notwithstanding the fact that the Treaty of Commerce 
and Navigation between His Britannic Majesty and the 
President of the Republic of Finland, signed at Helsingfors 
on the 14th day of December, 1923, accords national 
and most-favoured-nation treatment to the ships of 
the respective countries in the territorial waters of 
the other, His Britannic Majesty agrees not to claim, 
under the relevant provisions of the Treaty, tor British 
ships any special concessions in regard to the employment 
of Government pilots which the Finnish Government has 
granted or may grant to Swedish ships on voyages between 
Finland and Sweden confined to the Baltic Sea north of 
59 degrees north latitude, long as cuch concessions are 
not extended to the vessels of any other foreign country 
and provided that they are restricted to 

(a) Passenger vessels not exceeding 750 net registered 

tons carrying on regular passenger traffic, and 

(b) Sailing ships and lake steamers not exceeding 100 net 

registered tons carrying cargoes consisting solely of 
wood, fuel, fish, or agricultural produce, the property 
of the owner of the vessel. 


[In witness whereof t 
signed the present Declaration. 


he respective Plenipotentiaries have 


Done at Helsingfors the 14th day ot December, 1923 


Protocol of Signature. 

In proceecing to sign the Treaty of Commerce and 
Navigation between the United Kingdom and Finland, 
hearing this day’s date, the respective Plenipotentiaries 
have agreed upon the following temporary partial] applica- 
tion of the said Treaty: 

Pending the exchange of ratifications of the said Treaty 
in the manner provided by Article 25, it is agreed that 


the provisions of Articles 5,¢ 6, 7, and 15 of the Treaty 


shall become effective as between the two countries on 
and from the Ist day of January, 1924, both contracting 


parties undertaking to publish any Decrees or Regulations 
to that effect which may 
In witness whereof the 
signed the present Protocol. 
Done at Helsingfors the 14th day of December, 1923. 


DECEASED SEAMEN’S 
ESTATES. 
AGREEMENT 
Unrtep Kincpom or GREAT BRITAIN AND 
RePuBLic OF FINLAND IN REGARD TO THE 
THE ESTATES OF DECEASED SEAMEN, 


he necessary. 
respective Plenipotentiaries have 





DISPOSAL OF 


BETWEEN THE 
IRELAND AND THE 
DISPOSAL OF 


His Britannic Majesty and the President of the Republic 
of Finiand, having judged it expedient to make arrange- 
ments for the disposal of the estates of deceased seamen, 
have agreed as follows: 

irticle 1.—In the case of Finnish seamen dying on 
board British vessels, or on British or foreign territories 
whilst serving on board a British ship, the competent 
Department of His Majesty’s Government in London will 
furnish the Finnish Consul-General in London with copies 
of the accounts which may be received by them in respect 
of the wages and effects of such deceased seamen, together 
with any particulars which may be at their disposal likely 
to facilitate the identification of the deceased and of the 
legal heirs. 

In every case where an estate of such a deceased Finnish 
seaman does not exceed £100 sterling in value, and His 
Majesty's Government are satisfied that the legal heirs 
of the deceased seaman are resident in Finnish territory, 
and that there are no persons elsewhere who have any 
valid claim to the wages and effects left by such seaman, 
they will dispense with the customary form of claim, and 
will hand over the property in question to the Finnish 
Consul-General in London. 

Before actually disposing of the estate of such seaman 
in accordance with British law, the competent Department 
of His Majesty’s Government in London will give notice 
to the Finnish Consul-General in London of their intention 


+ See Sotnote pay ay ticle 5 wher e, 
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to hand over such property to those persons having claims 
representations that the 


upon it, and will consider any 
Consul-General may make thereon. 

The Finnish Goveruament, on their part, undertake that, 
in the case of all estates received by them 
seamen, whether 
or on Finnish or foreign territory whilst serving on board 
a Finnish ship, similar action will be taken, 


Consular Officers. 


Article 2.—lf the deceased, a Finnish citizen, shall have 
served in His Britannic Majesty’s Navy, any assets which 
may be payable by the British Admiralty shall be dealt 
with according to the law of Great Britain. 

Article 3.—The present Agreement shall come into force 
from the date of its signature. It shall be terminable at 
anv time, on a notice of one year, given in advance by 
either of the Contracting Parties to the other. 

In witness whereof the undersigned, duly authorised to 
that effect, have signed this Agreement and have affixed 
thereon their seals. 

Done in duplicate in the English, Finnish, and Swedish 


languages, at Helsingfors, this 14th day of December, 1923. 
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Finance and Banking. 


UNITED KINGDOM. 
NEW CAPITAL ISSUES IN 1923. 
The following statistics 
Midland Bank Limited. 
The figures exclude all direct borrowings by the British 
Government for national purposes, shares issued to vendors, 
allotments arising from the capitalisation of reserve funds 
and undivided profits, issues for conversion purposes, short- 





have been compiled by the 


dated bills sold in anticipation of long-term borrowings, 
and loans by Municipal and County Authorities excep' 
in cases where there is a specified limit to the total 


subscription. They do not inelude issues of capital by 
private companies except where particulars are publicly 
announced. In all the figures are based upon the 


issue, 


CUSAS 
prices ot 


New CaApImtraL 


Issugs* py MontHs. 


1922 1923 


or 20 1921 
¢ £ | £ 
January 42. 446,210 22,468,915 | 42,343,378 | 21,051,940 
February 35,213,793 10,362,523 | 25,996,607 | 9,956,913 
March 69,355,644 25,518,471 24,867,127 | 14,880,184 
April et ... | 45,795,840 14,764,670 | 17,167,267 | 16,028,040 
May ea ve 20,860,980 17,187,148 35,782,757 | 26,844,923 
June i .. | 27,059,699 33,918,846 | 21,989,855 | 34,762,654 
July mi ae 43,422,243 7,352,604 18,627,347 | 20,859,046 
\ugust he ha 9,855,340 3,058,511 1,096,650 | 1,307,677 
september 20,064,482 8) 19: 1,476 5,187, 878 4,329,308 
October 28,1 52,1 z 33,358,634 25,330,678 | 38,575,854 
November 33,021,2 18° 500, 630 9,741,909 13,468,450 


8, 163,004 19,353,026 


$84,210,818 215,795,454 


December 


7,037,097 | 1,694,765 
| 


Year 235,668,550 | 203,759,754 
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. E xe luding British Government Loans raised directly for national purposes. 
GEOGRAPHICAL DistRIBUTION* By MONTHS. 





1924. 


of British 
dying on board Finnish merchant vessels 


and the 
estates similarly handed over to His Britannic Majesty’s 

















| Great India and British Foreign | 

| Britain Ceylon. (Possessions, Countries,| Total. 

| £1,000. (41, 000. i, 000. ‘#1, 000. | £1,000. 
January, 1922... | 927,422 20) g 076 6, 825 12, 343 
February ,, ... | 6,570 nat 5,195 14,232 | 25,997 
March : 9 602 100 5,655 9,510 24,867 
April ey Nee 5,899 8,005 3,173 | 17,167 
May itsiee dl 9,049 1,938 7,741 17,055 | 35,783 
June oy 6,055 12,020 410 3,905 | 21,990 
July nt a a 12,108 4,204 1,828 488 | 18,628 
August 706 _ 300 — | 1,096 
September ,, 4,745 332 111 _ | 5,188 
October ‘ 7,691 17.351 84 204 25,330 
November ,, 5,579 114 1,830 2,219 | 9,742 
December ,, | 4,952 39 74 2,472 | 7,537 
Year 100,468 86, is | 39, 399 59, 683 | 235,668 
January, 1923... | 1,736 670 9,202 9,444 21, 052 
February _,, | 1,241 286 6,566 1,864 9,95 
March * 10,940 672 2.912 356 14880 
April 2 5,923 1454 | 4,759 3,892 16,028 
May ” 4,830 18,050 | 3,511 454 26,845 
June - & 205 970 3,408 22,179 34,762 
July = 9, 322 1,239 4, 868 5,430 20,859) 
August in 423 295 277 313 1,308 
September ., 522 — | 2,138 1,669 4,329 
October - 17,659 ~- 19,483 1,434 38,576 
November ,, 6,172 1,694 | 4,474 1,129 13,469 
December ,, 611 61 | 588 435 1,695 
Year 67, 584 25,391 | 62,186 48,599 23,7 760) 


* Excluding British Government Loans raised directly for national purposes. 
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New Capitau Issvures* spy GROUPS. 


Year 1920. Year 1922. Year 1923. 
Governments : £ | £ L 
Great Britain : *7,500,000 *17,100,000 — 


India and Ceylon 29,000,000 18,006,000 
British Possessions 11,970,000 29, 394, 800 | 44,086,142 
Foreign Countries : 14,254, Tet ) 26,936,900 
Total 19,470,000 89,7 18, 2 89,02: 042 2 
Municipalities and Public 
Boards : a 
Great Britain ae ae 53,969,750 8,246,809 31,875 
India and Ceylon ... _ — 3,533,085 3,421,750 
British Possessions ... _— $3,894,512 1,994,600 
Foreign Countries 7,087,500 — 
Total seis sae 53, 969,750 22,761,906 5,948,225 
tailways: ; 
(ireat Britain wie — — 6,992,940 6,883,625 
India and Ceylon ... Seg — ome 
British Possessions ... ae 1,616,000 ,000 3,023,700 


O5 
14,0 532 3 300 5,963,030 


Foreign Countries 


Total eee eee 1,616,000 21,890,240 15,870,355 

Governments, Municipalities, 
Public Boards and Railways 

Banks and Discount and Insur- 
ance Companies 

Breweries and Distille rie Ss 

Commercial and Industrial 


75,055,790 134,401,071 110,841,622 


1,892,851 1,408,154 
1,694,675 5,186,413 
25.869, 269 37,321,396 


Pat By 


19,651,909 
3,042,881 
180,262,070 


Electric Light and Power 1,982,304 3.239.517 4.023,666 
Financial, Land, Investme nt 

and Trust ats cai ‘in 13,079,634 9,598,266 7,287,338 
Gas and Water 1,447,399 2,600,454 ? 451,255 
Iron, Coal, Steel and D ngine e T- 

ing jet adhe bob a? 10,251,598 14,422,126 » 802,965 
Mines see pha one ve 5,787,866 1,822,403 4,426,304 
Nitrate ae ams a 100,000 1.682.500 RH6B,812 
Oil ae sh ate ana 16,683,252 | 17,030,502 4,427,848 
Shipping and Canals” and 

Docks eee 15,635,372 16,892,850 t.550,058 


»473,655 
890,900 
1,654,546 961,278 


6,642,499 
3.039.650 


Tea, Cotfee and ‘Rubbe r 172.950 


Total sie = 384,210,818 23 9,668,550 203,759,754 


sritish Government Loans raised directly for national 
purposes, 


* Excluding 





FINLAND. 


THE BUDGET 


The Finnish Central Chamber 


FOR 1924. 


of Commerce, Helsin iy fors, 


reports that, as the Finnish Parliament ha: coneluded its 


deliberations on the Government’s Budget Bill, the total 
of revenue and expenditure during 1924 has been fixed 


at the following amounts, together with the Government 


Kstimates: 


Government Parliament 


Bill. bill. 
Million F. marks. 
Ordinary revenue at aah a. . genes ? 909°6 
. | **) **) 
Extraordinary revenue ore 12 [= 
Deticit, to he coverec | by funds from 
the Treasury Reserve ... ant e 95,°4 
| 2,731°9 2.936°2 
Ordinary expenditure 2,283°3 2,426°5 
Extraordinary expenditure 448° 509°7 
Surplus revenue ... wan nels sn O°] — 
2(731°9 2 936°2 


Many of the alterations made by Parliament are, to a 
great extent, of a purely technical character , depending 
on methods of book-keeping. There is no actual deficit, 
as the Treasury Reserve shows large amounts of available 
funds. ‘The estimated amount of ordinary revenue exceeds 
that of the estimated ordinary expenditure by not less 
than 482°5 million F. Parliament has not 
hesitated, money tor 
expenditure, 
partly have the character 
will give returns in future. 

With regard to the 1923 Budget, 
been able to withstand from 
and has devoted money to purposes not put forward in 
the Government Bill. The estimates of revenne made 
by Parliament been considerably in 
the Government 


marks, and 
grant extraordinary 
seeing that the funds voted will 
of investments of capital, which 


therefore. to 


especia lly 


Parliament has not 


pressure various quarters, 


have also excess of 


estimates. 
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Shipping and Railways. 


THE WORLD’S TONNAGE. 


LLOYD'S REGISTER SHIPBUILDING 
RETURNS FOR DECEMBER QUARTER. 
Llovd’s Register Shipbuilding Returns for the quarter 

ended 38lst December show that the tonnage under con- 
struction in Great Britain and Lreland—1,395,181 tons— 
is about 124,000 tons more than at the end of September, 
still a decrease as compared with twelve 
(3,000 tons. 








hut there is 
months ago of about 

The present total, however, includes 164,000 tons on 
which is suspended. Deducting this tonnage, in 
order comparison to be made with figures tor 
times, it will be seen that the tonnage actually 
under construction at the end of December amounts to 
1,231,000 tons. The average tonnage building during the 


work 
to enable a 
normal 


twelve months immediately preceding the war was 
1.890.000 tons—i.e.. 659,000 tons more than the present 
total. 


increase is shown in the tonnage com- 
the quarter, namely, 244,506 tons, as com- 
111,860 tons during the third quarter of the 
launched during the quarter ended 
30th September 06,474 tons, whereas 
the total for the current quarter reaches 114,583 tons. 
The total merchant tonnage building in other countries 1s 
*.000 tons upon which 
O82 OOO tons 


12.000 tons 


A considerable 
menced during 
pared with 
year. The tonnage 
amounted to only 


| 049.155 tons, and includes about 


heen suspended, 


about 

under construction; the latter figure is 

at the end oft September. 1923. 

leading countries 

336,624 tons: Italy, 
. 


Krance, 110.725 tons: and 


work has leaving 
actually 
less than 
abroad are: 

119.663 ‘tons: 
United 


The figures for the 
Germany and Danzig, 
Molland, 112.811 tons: 
States. GL.585 tons. 


TONNAGE LAuNe HED DURING THE QUARTER. 


the world during the 
under review included 247.410 tons launched 
while 228,072 tons were commenced. The latter 
total is considerably larger than for the previous quarter, 
and in conjunction with the increase recorded ill British 
vards, appears to show a tendency towards an improvement 
in the conditions of the shipbuilding industry of the world. 
includes 231.000 


ryyl . 

The tonnage of vessels launched in 
quarter 
abroad. 


The total world tonnage—2,444,336 tons 
tons (of which only 67,000 tons are Great Britain 
and freland) on which work is suspended. The tonnage 
actually under construction is thus 2,213,000 which 
total is 1,233,000 tons record 
reached on 380th June, 


outside 


tons, 


helow the highest 
LOLS. Viz... : e 3,446,5 


UNDER CONSTRUCTION. 


pre-we ur 
Os tons. 


\ ESSELS 


»resent time under construction in the 
31 vessels of between 10,000 and 20,000 tons each and 
Nineteen out of the 31, and 
vessels, are building in Great Britain and 
returns show that there are at the present 
L000 


There are ai the 
world 
¢ of 20,000 tons and upwards. 
all the larger 
lreland. The 
time 33 steamers and 
tons, total tonnage of 175,164 tons, under construc- 
tion in the world for the carriage of oil in bulk. Of these 
tankers, 13 of 83,646 under construction in Great 
Britain and treland. ° 
vessels now building in the world which 
with internal combustion engines amounts 
wh ue the tonnage o| 


motor-vessels, each of over 


with 
tOnS are 
The tonnave oi 


fitted 


to 634.027 ton: 


wre to he 


steam vessels under 


construction is 1,793,579 tons. The motor tonnage thus 
equals de)? per cent, of the steam tonnage, showing the 


remarkable which is taking place in the 
adoption of this system of propulsion figures 
include 55 motor vessels each of 5,000 tons and upwards, 


7 of which are of between 15,000 and 22,000 tons. 


development 
These 


Of the vessels given in Table 6 of the Returns as being 
under construction in the world—which total excludes 
vessels the construction of which has not actuallw been 


commenced, and also all vessels of less than 100 tons—387 of 
1 360.067 under the inspection of the Society’s 
Survevors, with a view to classification in Lloyd’s Register 


Book. 


rons are 





EGYPT. 


_—_——- —- -—— - 


STATE RAILWAYS ACCOUNTS. 
The British Commercial Agent at Cairo has forwarded 
two copies of the Accounts and Statistics relating to the 
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SHIPPING AND RAILWAYS— Continued. 





working of the Egyptian State Railways, as follows :— 


(1) Revenue Account to the end of March, 1923; (2) 
Analysis of working for the year ended 31st March, 1923: 
and (3) Statistics of outward and inward traffic at stations 
and principal commodities carried for the twelve months 
April, 1922, to March, 1923. 

The Accounts referred to may be consulted by British 
firms interested on application to the Department of Over- 
seas Trade (Shipping and Transport Section), 73, Basing- 
hall Street, London, I.C.2. 





GERMANY. 


LOWER ELBE PILOTAGE TARIFF ON GOLD 
BASIS. 

A Report from the Acting British Consul-General at 
Hamburg states that the rates payable under the Pilotage 
Tariff for the Lower Elbe of 27th January, 1923, are being 
placed on a gold mark basis, and may be paid either in 
Rentenmarks, dollar Treasury notes of the Reich, gold 
loan of the Reich, gold marks of the Hamburg Bank of 
1923 and Hamburg dollar token notes, or in currency of 
Great Britain or the United States of America. If pay- 
ment is made in British or United States of America 
currency, one shilling is reckoned as one tariff mark and 
one dollar as 4°20 tariff marks. 


Crose oF Reevutar Ur-River TRAFFIc. 


The firms in Hamburg, Magdeburg, Dresden, and Prague 
concerned with the forwarding of goods by the River Elbe, 
in consequence of the advanced season and the approaching 
formation of ice, recently declared the cessation of reqular 
traffic on the Elbe as from 24th December. As long as 
trafic could still be maintained goods would only be 
accepted in accordance with available cargo space and 
after preliminary agreement with the offices of the firms 
engaged in transport on the Elbe. 


Nore.—Personal enquiries regarding shipping and trans- 
port matters should be made at the City Office of the 
Department of Overseas Trade (Shipping and Transport 
Section), 73, Basinghall Street, London, K.C.2, where a 
copy of the Lower Elbe Pilotage Tariff mentioned above is 
available for consultation by British companies. 





MANCHOURIA. 





THE CHENGCHIATUN-TAONAN LINE. 
(From H.M. Consul.) 
DAIREN. 
With reference to the notice in the “‘ Journal ’’ of 27th 
September last, page 331, the Chengchiatun-Taonan line 
was provisionally opened throughout to traffic on Ist 
November last, and one train each way is being run daily. 
The single journey, which is approximately 142 miles, takes 
about 10 hours. The line was opened in deference to the 
wishes of the Chinese inhabitants of the district, although 
between Tapingchuan and Taonan the work of laying the 
rails had barely been completed on 27th October, and 
no equipment tor water supply, telephone, or telegraphic 
communication, or the stations were ready. It is stated 
that it has been decided to continue the railway a further 
distance of 15 miles bevond Taonan to Chingan in the 
spring, in order to obtain sand and ballast for the use of 
the line. 





POLAND. 





FURTHER INCREASE OF RAILWAY RATES. 

The Commercial Secretary at Warsaw reports that goods 
and passenger rates on the Polish State Railways were 
increased on 21st December by 100 per cent. over the rate 
in force from Ist December. 

It is understood that on and after Ist January the 
railway rates will be calculated on the basis of the gold 
franc, 

Note.—Personal enquiries regarding shipping and trans- 
port matters should be made at the City Office of the 
Department of Overseas Trade (Shipping and Transport 
Section), 72, Basinghall Street, London, FE.C.2. 


Metals. 


AUSTRALIA. 


GOLD SALES IN OCTOBER. 
The Officer in Charge for H.M. Senior 
missioner in Australia has forwarded to the Department of 
Overseas Trade a copy of the usual monthly circular, 
issued to shareholders by the Gold Producers’ Association, 
Limited. 
The circular states that during October the Association 
sold 82,697 oz. standard gold, at an estimated average 
price of £4 5s. per oz. standard, which is equal to £4 12s. 9d. 


Minerals and 








per oz. fine. The average London price for the month 
was £4 lls. 2d. per oz. fine. The net return to the 
Association, after deducting costs of realisation and 


exchange on remittances from London, will be approxi- 
mately £4 10s. 5d. per oz. fine. 

At the date of the last circular (10th October) the 
dollar sterling exchange was quoted at 4-551, and the 
London price for fine gold was £4 10s. 5d. per oz. The 
exchange rate has since steadily receded to 4°38 15/16, 
which was the quotation on 10th November, according to 


official advice received from the Association’s New York 
agent. The price of fine gold in London on 12th November 


was quoted at £4 lds. 6d. per oz, 





NEW SOUTH WALES GOLD YIELD, 
JANUARY-OCTOBER. 

The Office of H.M. Trade Commissioner at Sydney 
reports that, according to a return furnished by the 
Under Secretary of Mines for New South Wales, the gold 
vield in that State during the month of October amounted 
to 1,356 ounces crude, equal to 1,209 ounces fine, valued 
at £5,137. The yield for the first ten months of the year 
totalled to 17,792 ounces crude, equal to 16;188 ounces fine, 
valued at £68,764. 





FEDERATED MALAY STATES. 
DISPOSAL OF TIN STOCKS. 


The Malay States Information Agency, London, is 
authorised to state that the Government of the Federated 
Malay States, up, to 28th December, had disposed of 4,500 
tons of its stocks of tin held under the Bandoeng Agree- 
ment. 








SWEDEN. 


STEEL TRADE, 
OCTOBER. 
According to statistics supplied by the Swedish Consul- 

General in London, the imports of iron and steel during 

October amounted to 23,159 tons, as compared with 

13,626 tons in the corresponding month of 1922, whilst 

the imports during the ten months énded 3lst October 

amounted to 155,400 tons and 105,400 tons respectively. 
The exports of iron and steel in October amounted to 

27,384 tons, as against 17,249 tons in October, 1922, whilst 

during the ten months ended 3lst October they amounted 

to 179,800 tons and 142,200 tons respectively. 





IRON AND JANUARY- 





i 


COLONIAL PUBLICATIONS RECEIVED. 


A list of Colonial Publications on Trade and other subjects 
recently received and filed for reference at the Enquiry 
Office, Department of Overseas Trade, 35, Old Queen 
Street, London, S.W. 1 :— 


Australia: 
Thirty-third Annual Report of the Perth Chamber of Commerce, 
for the year ended 30th June, 1923. 


Canada: 
Dominion Bureau of Statistics— 

Fisheries Statistics of Canada, 1922. 

Monthly Report of the Trade of Canada (Imports for consumption 
and Exports), September, 1923. 

Building Permits, Reports for November, 1923, with comparative 
figures for October, 1923, and November, 1922. 

Exports of Animals during November, 1923. 

Exports of Canadian Gold and Silver. 

Monthly Traffic Report of the Railways of Canada for July, 1923. 

Canadian Grain Statistics, week ended 7th December, 1923. 

Operating Revenues, Expenses and Statistics of Railways with 
— Operating Revenues of 500,000 dols. for September, 
1923. 

Root and Fodder Crops of Canada, 1923. 

Summary of Exports of Canadian Grains and Flour during the month 
and three months ended November, 1922 and 1923. 


Trade Com- 
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Textiles. 





AUSTRALIA. 


THE QUEENSLAND COTTON INDUSTRY. 
The Honorary Imperial Trade Correspondent at Bris- 
bane, in the course of his Report on Queensland, states 


that a considerable amount of ‘valuable data has been 





secured during the past year concerning the cotton 
industry, which, it is anticipated, will be of use in deter- 
mining the suitability of certain districts for long stapled 
cotton, particularly the variety known as Durango, with 
which the Department of Agriculture and Stock has been 
carrying out experiments. It is hoped to be able to define 
more definitely the regions suited for long stapled cotton, 
as distinct from those of the more rapid maturing and 
consequently shorter staple varieties, which may be pro- 
duced under conditions of lessened rainfall. Although the 
area and yield of cotton for 1922-23 was considerably 
reduced by reason of the drought, at the same time the 
increase of 150 per cent. over the 1922 yield of approxi- 
mately 4,000,000 Ih. is satisfactory. 

With the establishment of four extra ginneries, making 
a total of six, and two oil mills, and granted a season of 
normal rainfall, there is every reason to anticipate a 
considerable yield in cctton for 1923-24, which should place 
Queensland definitely in the position of being one otf the 
established cotton-producing countries of the world. 

The following is a table giving statistics in relation to 
cotton since 1914: 


Yield (Ib.) | Total Value 








Year. Acreage. | Raw Cotton. | of crop. 
| £ 

1914 ... ose _ 134 | 20,336 209 
1916 ... - 75 24,264 253 
a ass ree 203 166,458 3,017 
1920 ... _ sea 166 57,065 1,308 
OZR oe eS wr 1,967 940,125 21,544 
1922 ... “én oon 7,000 3,876,673 88,466 
1923 (estimated) 20,000 10,000,000 229,166 
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BRITISH MALAYA. 





TEXTILE IMPORTS IN SEPTEMBER 
QUARTER. 
The following are the total values of imports of articles 
of textile manufacture by British Malaya during the third 


quarter of 1923, showing countries of origin :— 


£ £ 
927,789 | Japan 145,993 
437,901 Other Countries 285,912 


163,647 ninamniginiin 
14,494 Total ... 1,975,736 


United Kingdom ‘i 
British Possessions 
Continent of Europe 
United States of America 


Below are given the values of imports from the principal 
sources of certain of the chief items included under this 
heading in the official returns:.- 


| 
} 





United sritish Continent! a 
Sined Possessions. of Europe.| ° apan. 
Kingdom. Possessions, of Europe. 
£ ft £ £ 
Apparel, Hosiery. Haber- 
dashery, Millinery, 
Drapery, ete. ‘ 59,288 19,,92 39.685 | 23,601 
Plain Co Cioods 325,270 36,290 18,%24 | 17,829 
Jotton 7) ; ’ 
Dyed Cotton Goods 194,959 24,443 31.974 $1,231 
Printed Cotton Goods 145,467 4,544 (96 | 23,454 
Sarongs, Slendongs and 
Kains = ai = 27,577 | 203,825 | 5,501 12 
Sewing Thread 41,074 847 | 3,880 | 3,075 
Silk Piece Goods 10.593 5.313 | 5.690 | 16,124 
Hats and Caps — ... | 16,907 | 1,642 27,988 2,741 


—Malay States Information Agency, London, 


Customs Regulations and 
Tariff Changes, 


BRITISH EMPIRE. 


IRISH FREE STATE. 


NOTICE TO EXPORTERS: ABSOLUTE 
PROHIBITION OF THE IMPORTATION OF 
HAY AND STRAW. 

The attention of exporters in the United Kingdom is 
directed to an Order recently issued by the Government 
of the Irish Free State which prohibits absolutely the 
landing in the Irish Free State, on and after 7th January, 
1924, of hay and straw in any form from Great Britain, 
including hay and straw used in the packing of goods 

consigned to the Irish Free State. 

The following is the text of an explanatory Memorandum 
on the matter issued by the Department of Agriculture and 
Technical Instruction of the Irish Free State, viz. :— 

DEPARTMENT OF AGRICULTURE AND 
TECHNICAL INSTRUCTION, 

Hay anp Straw (Movement rrom GREAT BRITAIN TO THE 
Irish Free State) Orver, 1923, AMENDMENT ORDER. 
LANDING OF Hay AND Straw As PAckING PROHIBITED. 
The grave position with regard to Foot and Mouth 

Disease in Great Britain has compelled the Department 

to strengthen still further their precautions against the 

extension of the disease to the Irish Free State. Hereto- 
fore when outbreaks of the disease occurred in Great 

Britain the Department prohibited by Order the importa- 

tion of hay or straw from that country, except 

(a) Hay or straw which at the time of importation was 

being used for packing merchandise, or 

(b) Manufactured straw not intended for use as fodder 

or litter for animals. 

This restrictive Regulation was deemed sufficient so long 
as the disease followed a more or less normal course in 
Great Britain, but the circumstances regarding the present 
outbreak have become so critical and present so serious 
«a menace to the whole livestock trade in the Free State 
that the Department have had to reconsider the position. 
They feel that, in existing circumstances, hay or straw 
in any form coming from Great Britain constitutes ua 
probable channel through which disease may be carried, 
and they have accordingly made a further Order, witli a 
view to minimising as far as practicable the risk of 
infection from this source. 

The effect of the new Order is to cancel, from the 7th 
instant inclusive, the exceptions indicated at (a) and (hb) 
above. Consequently, on and from that date it will be 
illegal to land, in the Free State, hay or straw in any 
form coming from any port or place in Great Britain, 
including hay or straw used at the time in packing or 
wrapping merchandise, and articles made of straw. 

The Department regret the interference with ordinary 
trading which may result from this new prohibition, but 
they hope that the disease position in Great Britain will 
so improve as to enable them to reconsider the question 
in the near future. 

Veterinary Branch, , 

Department of Agriculture and Technical tnstruction, 

Government Buildings, 
Dublin. 











Ist January, 1924. 


KENYA, UGANDA AND TANGANYIKA 
TERRITORY. 


AMENDMENTS IN THE UNIFORM CUSTOMS 
TARIFF. 

The Colonial Office has forwarded the following list of 
alterations which have becn made, with effect from *Ist 
January, 1924, in the uniform Customs Tariff of Kenya, 
Uganda, and the Tanganvika Territory, viz. :— 

(Reference, Schedule to the Kenya Customs Tariff 
Ordinance, 1922.) 
TanLe No. I (Srectric DutTIgs). 

Item &. Duty on Candles reduced to 15s. per 100 Ib. 

Item 10. Duty on Cement for building purposes reduced 

to two shillings per 400 Ib. 








* A telegram has been received from H.M. Trade Commissioner, Nairobi, 
notifying that the above mentioned amendments of the Customs Tariff will 
not have effect in the Tanganyika Territory until Ist March, 1924. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





Duty on Motor Spirit: Plat rate of 30 cents 
per imperial gallon, whether in bulk or in 
tins, etc. 
Duty on Oils: 
gallon, whether in bulk or in tins, ete. 

Item 29. Delete Item 29 (bh), (Duty on Saccharine and 
derivatives). 

Duty on Tea: Flat rate of 45 cents per pound, 
whether in bulk or in packets. 


Item 24, 


Item 25. Mlat rate of 20 cents per lnperlal 


Item 30. 


Taste No Ul (Ad valorem 50 PER CENT.). 


Item 1. ‘Vimber: Transferred to Table Il! (i.e., Duty 
reduced trom 50 per cent. to 30 per cent. ad 
valorem 

Item 2. Tobacco: Transferred to Table 1, with specific 
Duty equivalent to present minimum 

Item 3. Wines: Transferred to Table 1, with specifi 


Duty at following rates per imperial gallon: 
(a) Vermouth, 4 sh. 50 cts 
(b) Other Still Wines: 
Imported in bottle, 3 sh 
Imported in cask, | sh. 50 cts. 
(c) Sparkling Wines, 9 sh 
In the case of (b) and (c), 10 per cent, ad 


valorem added Duty in each case. 


Taste No, Lil (Ad valorem 20 Pen CENT.). 
Item 7. Motor-cycles and Motor Accessories generalls 
Transferred to Table V (20) per 
Motor-cars or Motor Chassis: 


plus o per cent. ad ralorem. 


Cent ad 
Duty 


valorem 
£15 each, 
Taste No. IV (Ad valorem 10 PER cENT.). 
The following have heen added to the list oO) 
articles subject Lo 10 per cent. ad calore ii 
Import Duty: 
Coal Tar. 
Hops and Condensed Mait. 
Corrugated lron. 
Sanitary Karthenware. 
Window Glass. 
Item 3 has been 


List (Table VI). 
TasLe No. VJ Dury). 


The following are the principal additions of 


transterred to the [ree 


(Free or IMPORT 
lmMportance 

Stores and Equipment of Inspector-General, 

King’s African Rifles. 

Mining Material. 

School Material. 

Agricultural Wagons. 

Item 4, relating to baggage ot 
has been amended so as to preclude the tree 


passengers, 


admission of new goods, 





NEW ZEALAND. 
EXEMPTION FROM * PRIMAGE ” DUTY. 


An Order in Council, dated 7th November, 1928, exempts 
the following goods trom the payment of the 
duty of 1 per cent. ad ralorem which is leviable on most 
classes ol goods Imported into New Zealand : 

Coal; crude petroleum, crude residual oil, once-run shale 
oll, and crude distillates of petroleum, when conforming 
to any standard prescribed from time to time by the 
Minister of Custom skip greases, 
suitable for greasing skips, skids, and truck-axles, and for 
the like uses, of qualities approved by the Minister of 
Customs; horned catile, horses, sheep, and pigs, for stud 
purposes; printed books, papers, music, and advertising 
matter not mentioned in the Tariff for free 
distribution in New Zealand by Governments. Local 
Government Bodies. and other public bodies (approved by 
the Minister of Customs) in countries outside New Zealand: 
shipbuilders’ models of vessels suited only for exhibition; 
models of inventions as may be approved by the Minister 
of Customs. 


primage be 


being crude greases 


elsewhere 





ST. VINCENT. 


PROHIBITED IMPORTATION OF OLD JUTE 
BAGS. 
An Order in Council, dated 17th November, 1923, pro- 
hibits absolutely the importation of second-hand jute bags 
into St. Vincent. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





SUDAN. 





IMPORTATION OF SACCHARIN 
PROHIBITED. 


An Order issued by the Governor-General of the Sudan 
on 29th November, 1923, prohibits, as from Ist January, 
1924, the importation of saccharin into the Sudan, except 
under a licence from the Licensing Officer, Central Eco- 


nomic Board, Khartoum. 





FOREIGN. 





ARGENTINE REPUBLIC. 





NEW CUSTOMS TARIFF LAW, 
The Board of Trade have received a copy of the ‘‘ Boletin 
Oficial de la Republica Argentina’’ for 38rd December, 
containing the text of the revised Argentine Customs 
Tariff Law (No. 11281) of 2lst November, which came 
into force on 38rd December last. This Law, abrogates the 
Tariff Law of 1906 (Law No. 4933), the amending Laws of 
I917 and 1920 (Nos, 10862 and 11022), and all other legal 
provisions to the contrary. 
© Ad valorem Duties.—Article 2 of the present 


provides tor the levy of ad valorem duties on all goods 
for which specific duties are fixed or which 


Law 


except those 
are duty tree, but in most cases these ad ralorem duties 
are assessed on official valuations, and are only assessed 
on appraised values in the case of goods not included in the 
official Valuation Tariff. The Valuation Tariff of 1906, 
as subsequently amended, is the basis of assessment,* but 
Article 11 of the present Law provides for an increase 01 
the valuations by 60 per cent. (this increase taking the 
place of the 20 per cent. increase introduced in 1920), 
so that the valuations: to which the ad valorem rates are 
apphed are in effect increased by 33) per cent. 

It should be noted 
the Taritf valuations, 
increased in the case of certain goods (e.g., made-up silk 
goods, plate and electro-plate, majolica, biscuit-ware, etc.., 
and articles of gold and silver), but the rates olf 
(e.g., harness, 
fabrics of wool. 
windmill 


that, apart from the increase in 
the rates of duty themselves are 


watches, 
duty on certain other 
aux and trunks, boots and shoes. 


vaQods are reduced 
portmante 
cardboard. machines and 


pumps, hoisting 


sulphate of copper, and aniline dyes), 


In addition to the ad valorem rates of duty fixed by 
Article 2 (varying trom 5 to 50 per cent.), the ad valoren 
surtaxes hitherto leviable are continued in force by 
Article = of this Law. These surtaxes (which are 2 per 
cent. «ad tor goods on which the duty proper 
amounts to from 10 to 20 per cent., and 7 per cent. ad 
for goods on which the duty proper exceeds 20 
per cent.) are not levied in the certain goods 
referred to in Article %). 


ralorem 


valoren 
case of 


Duties.—Article 3 provides for the levy of 
specific duties on a few classes of goods (mainly foodstuffs, 
beverages. for the most part in substitution 
of those formerly leviable. In virtue of Article 11, these 
specific duties are increased by 25 per cent. 


*s Spe ihe boa 


and tobacco) 


The general surtaxes of 2 per cent. and 7 per cent. ad 
valorem (see above) are also leviable on goods subject to 
specific duties, if those duties attain 10 per cent. (or 
exceed 20 per cent., as the case may be) of the official 
Valuations of the goods, 


Free List.—Article 4 of the Law contains a specification 
of the which are admitted into the Argentine 
Republic free of Customs duty. Among the goods which 
are now vdded to the free list may be mentioned machinery, 
manures for agriculture, and artisans’ tools of iron and 
steel. 


goods 


More detailed particulars relating to the Law will be 
published in next week’s issue of the ‘‘ Board of Trade 
Journal,’’ and in the meantime a copy of the text of the 
Law, as published in the ‘ Boletin Oficial,’’ may be seen 
by persons interested at the Department of Overseas Trade, 
35, Old Queen Street, London, S.W.1. 


_ ™ A few further alterations of the basic valuations are provided for 
in Art. 5 of the present Law. 





7 
Lav 
Dec 
Jan 
Lite 
Gl é 


mn t 
pow 
ot. 
" CG 
duti 
ror 
next 
A 
niall 
im pc 
duti 


rom 


Th 
repo) 
in B 
Banl 
Bank 
bidde 
to m 

In 
i ina 
impo 
a of th 
. and 
prohi 
Me eXCe} 


e, indiv 


mitte 


A decis 


prohi 
is In 


Es | I 
ree 


yenel 


fee Q 
I 


Tariff 














924 


pnued. 





udan 
uary, 
xcept 


[cco- 


letin 
nber, 
toms 
came 
s the 
vs ot 
legal 


Law 
‘oods 
‘hich 
uties 
»ssed 
i the 
906, 

but 
01 

the 
120), 

are 


eP in 
are 
silk 
CLC., 
1s ol 
1ESS, 


rool 


1} 
+7 
Phil 


by 
medi 
by 
per 
oper 
ad 
3 20 


pods 


y oft 
uffs, 
tion 
hese 


ad 
t to 
(or 
cial 


tion 
tine 
ich 
Pry, 
and 


be 
ade 
the 
een 
ude, 


1 for 


Janvary 10, 1924. THE BOARD OF 


CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





BELGIUM. 
[IMPORT AND EXPORT RESTRICTIONS. 


The ‘‘ Moniteur Belge”’ for 29th December contains a 
Law, dated 27th December, which prolongs until 3lst 
December, 1924, the power accorded by the Law of 25th 
January, 1923, to regulate by Royal Decree the importation 
ito Belgium, the exportation therefrom, and the transit 
of all goods and securities. 

A Decree of 19th December withdraws, as trom that 
date, the requirement of an export licence for coal and 
briquettes exported from Belgium. An _ official Notice 
: published in the ‘‘ Moniteur Belge” for 29th December 
» wintimates that, as from 38rd January, licences will be 
granted for the export of yellow varieties of potatoes to 
seed merchants, cultivators, and private persons in 
Guantities not exceeding 50 kilogs. nett per exporter. 


wie goth 
Sets Sophee 
Be ea aad IN 





' “COEFFICIENTS OF INCREASE” AND 








a DIFFERENTIAL CUSTOMS DUTIES. 

ln virtue of a Law dated 24th December, and pubhsined 
; in the ‘* Moniteur Belge ’’ for 30th-31st December, the 
: power accorded to the Belgian Government by the Laws 
F of 10th June, 1920, and 31st March, 1921, to impose 
‘ ‘coefficients of increase ’”’ not exceeding 6 on the specific 
q duties of the Belgian Customs Tariff has been extended 
. for a further period of six months—i.e., until 30th June 
4 next. 

q A Royal Decree of the same date has also been issued 
= maintaining in force the ‘‘ coefficients of increase ’’ already 
‘dl imposed and prolonging until 30th June the special Customs 
& duties levied on certain goods originating in, or coming 
S from, Germany or Czecho-Slovakia, 

4 BULGARIA. 


4 EXCHANGE CONTROL: NEW LIST OF 
4 IMPORT PROHIBITIONS. 


The Commercial Secretary to H.M. Legation at Sofia 
q reports that at present transactions In foreign currency 
4 in Bulgaria may only be carried out “through the National 
Ma Bank of Bulgaria, at a rate of exchange fixed by the 
a Bank, and that the purchase of foreiga currency is for- 
A hidden unless the buyer proves that he needs the money 
a to meet bills which fall due within 15 days. 

4 In addition to the above restrictions, the Minister of 
a Finance has issued a new list of articles of which the 
a importation into Bulgaria is prohibited. Full particulars 
ae of the articles affected by the prohibition are given below, 


and it should be noted that, under the law imposing the 
prohibition, a Committee is set up to decide whether 
E exceptions should, for economic reasons, be made in any 
individual case to the general prohibition; and the Com- 
3 mittee is also empowered (subject to confirmation of their 
* decision by the Council of Ministers) to abrogate the 
prohibition in the case of certain goods, if such abrogation 


Stee 


a is in the economic interests of the country. 

4 In the case of applications for exceptions from the 
| general prohibition, the parties concerned are to pay a 
fee of 260 leva per invoice. 


List oF ARTICLES SuBJECT TO IMPoRT PROHIBITION. 


Tariff No. | Article. 


From Classes / / / [ . Animal Products. Fish, etc. 
\7(d) Prepared meat (not salted, pickled, dried or smoked), 


IS Sausages and other charcuterie. 
26(b) Cheese, except common and * Kashkaval © cheese. 
| 
31-5 Fish (including oysters, lobsters, crayfish and shell- 


fish), salted, dried, smoked, marinated or otherwise 
prepared ; and fish in hermetically sealed receptacles. 


36 Octopi, cuttle-fish and squids. 
ex 37 Caviar, except ordinary red caviar from car). 
From Class I V.— Alimentary Products. 
ex ol Pastry made without sugar, except wafers. 


From Class V.— Fruit, Spices, Vegetable: 


a ed Oranges and tangerine oranges ; figs, dates. 
ex 56 Olives (except fresh or salted). 
57 Edible chestnuts. 
58-61 Carob beans; pistachio nuts; almonds and apricot 


kernels; coconuts and cedar nuts. 
62 Fresh and dried grapes. 
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CUSTOMS REGULATIONS AND TARIFF CHANGES—Continued. 





Tariff No. Article. 


63-4 Apples, pears, quinces, medlars, plums, apricots, peaches, 
cherries, morella cherries and cornel] berries ; melons 
and water melons. 

Ob Hazel nuts. 

67-8 Fruits not specially mentioned (in the Tariff), including 
those not subject to a special rate of duty on account 
of their method of preparation. 

73(5) Red pepper, ground, in packages weighing up to 5 kilogs. 


7i-8 Edible vegetables and mushrooms. 
ex SO Flower seeds and bulbs. 
4? (Coffee substitutes. 


Q3(6) Prepared mustard. 


From Class V I.— PB veraqges. 


We) Fruit juices, fruit beverages and the like, containing not 
more than 2 per cent. of alcoho), or non-alcoholic. 
65 Wine in bottles and casks. 
47 Seer in bottles and casks. 
9S—1LO0 Spirits, liqueurs and spirits with a strength of 80 deg. 


or more, 


From Class V I I1.—NSugqared Products. 


LOS Fruit syrups containing sugar or honey and artificially 
flavoured sugar syrups. 
106-7 Jam, preserves, marmalade and fruit juices containing 
sugar or honey; candied fruits. 
1O8—9 Rahat-loukoum (Turkish delight) and Halva. 
Lia Cocoa powder with sugar, chocolate and chocolate 
products made with sugar. 
11] Sugared articles, not specially mentioned (in the Tariff). 
112 Pastry sweetened with sugar. 
113 Biscuits. 


From (‘lass V / I f. Soap, Wax Wares, ele. 
ex 128(4) Toilet soap. 
ex 129 Articles not specially mentioned (in the Tariff), made 
with wax, ceresine, paraffin wax, spermaceti, stearine, 
soap, or mixtures thereof and similar substances, 
except parts of artificial flowers. 


From Class I X.—Other Foodstuffs. 

ex 15] ‘* Madjoune” (fruit juice), ‘* pestil,’’ “* petmez,” and similar 
products made with grape or fruit juice, without 
sugar, honey or alcohol. 

ex 132-4 Foodstuffs not enumerated elsewhere in the Tariff (not 
including condensed milk), including those in small 
packets for retail sale, or in hermetically sealed 
receptacles, 

From Class X.— Wax, etc. 
149 ()zokerite and ceresine. 

ex 168 Articles made of gums and resins, mixed or not with 
other materials in the mass, combined or not with 
ordinary or fine materials, except buttons and cubes 
of colophony for violin bows. 


From Class X 1]. Volatile Orls, Pe rfumery, ele. 
173 Attar of roses. 

ex 174(c) Volatile oils and aromatic products, natural or artificial 

and aromatic greases and oils, fruit essences and ether, 
with the exception of the following :—volatile mustard 
oil, gualtheria oil, methyl] salicylate, vanillin, and oils 
of aniseed, rosemary, bergamot, clove, cinnamon, 
citron, spruce (sapin), lavender, mint, wild thyme, 
eucalyptus, ‘nterbé-ol, musk, fe nnel, orange blossom, 
balm, svringa, ceder and menthol. 


175 Perfumery of all kinds and toilet articles. 
From Class X I V.—Chemiceals. 5 
ex 192 Lead oxide (litharge); chromates and bichromates. 


From Class X V |. Wares of W ood. ete. 


2060 Veneers, encrusted with common or fine materials or 


and 207 with embossed ornaments; veneered boards. 

214 Small boards and blocks for flooring. 

916 Walking sticks of wood or cane. 

218 Frames for pictures and portraits, etc. ; beadings for 
irames, 

219 Furniture of bent or other wood (veneered or not), 

22] whether combined or not with ordinary or fine 
materials. 

222 Lpholstered furniture, combined or not with common or 


fine materials. 

ex 227(4; Wooden articles not specially mentioned (in the Tariff), 
weighing not more than } kilog. each, combined with 
tine materials, except school boxes for accessories and 
instruments. 

ex 228(d) Wooden articles not specially mentioned (in the Tariff), 

& (e) artistically worked, gilt, silvered, bronzed, combined 

with fine materials, or incrusted with common or fine 
materials, except school boxes for accessories and 
instruments. 

ex 232 Baskets and similar basket makers’ wares of osier, not 
specially mentioned (in the Tariff), except those 
roughly made for packing and transport. 

ex 236 Turners’ and carvers’ wares, not specially mentioned 
(in the Tariff), except buttons and combs, 
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Tariff No. 


Article. 


From Class X V I 1.—Stones, Pottery, Glass. 


237, 251 Precious and semi-precious stones, unworked or cut, 
| polished, engraved or shaped, but not set. 
ex 257 Vases, statuettes, match-holders and snuff boxes, of 
stone. 
259 Stone wares, not specially mentioned (in the Tariff), 


combined with fine materials. 


ex 261 Fancy goods of magnesium cement. 








263 | Articles of agate (except those for laboratory use). 
2736 | Articles of faience and porcelain, not specially mentioned 
& 2746 | (inthe Tariff), combined or not with common materials 
of more than one colour, gilt or otherwise decorated. 
275 Fancy goods of clay, porcelain, faience, biscuit and terra- 
cotta. 
270 Other articles of clay, combined with fine materials. 
280 Plate glass and window glass, polished, enamelled, 
| engraved, decorated with lithographic or other 
printing, or coloured by hand. 
282 Mirrors, except those of a length or diameter of 30 cm. 
or less, framed or not, with common materials. 
288 Beads, artificial ‘coral, buttons and chandelier pendants, 
| with or without metal ornaments, of glass or porcelain. 
ex 289 Articles of glass, not specially mentioned (in the Tariff), 


& 290 | combined or not with common materials, polished, 
| engraved, gilt, silvered, bronzed or otherwise 
| decorated, except polished glass; or combined with 


> 
fine materials. 
| 
| 


From Class X V I I I.—Paper. 


ex 204 Envelopes, with or without printed inscriptions, except 
those made from paper covered by Tariff No. 293(a), 
(6), (e) or (); also envelopes made from paper with 
lithographed inscriptions. 

295(6)' Cards for invitation cards, wedding invitations, visiting 
cards, menus and the like, with or without reliefs or 
other decoration. 

297 Albums of paper and cardboard ; account books, note 





& 298(c)) books and the like, combined or covered, in whole or 
| in part, with common materials. 

ex 299 | Confetti, balloons, masks, carnival novelties, streamers, 
| sweet boxes, artificial flowers, serviettes, beads, lace 
dish-mats, figures and statuettes, and articles not 
specially mentioned (in the Tariff), of paper, cardboard, 
wood pulp or cellulose, combined or covered, in whole 
or in part, with fine materials, except those for 

school accessories, instruments and jewellery. 

Printed labels, address cards, menus, visiting cards, 
illustrated post cards and the like, combined or 
covered wholly with fine materials. 

Pictures on paper, wood, stuff, etc., except photographic 
enlargements, whether finished or not, and pictures 
destined for educational purposes or for cinema 
posters, 


ex BOO 


ex 303 


From Class X 1X. Leather and Fur Wares. 


310-1 Leather cut out for gloves; and gloves of leather, 
combined or not with other materials. 
312 Leather walking sticks, canes and whips. 
ex 314 Leather bags, except for cycles; travelling trunks, 
boxes (¢tu:s), purses, portfolios (except bankers’) ; 
snuff-boxes, hold-alls, ladies’ cloaks and belts. 
3$15(4)' Fine furs, whole or cut up; made-up furskins, not 
& 316 specially mentioned (in the Tariff). 


From Class X X.—Wares made with Rubber. 
Elastic fabrics, knitted articles and trimmings, containing 
rubber threads, or impregnated or covered with rub- 
ber, containing rubber-sheets in the interior—all these 
if wholly or partly of silk. 


32 1(a) 


& 322\(a) 


ex 323 Clothing and other articles, sewn, stuck on or otherwise 
made up with materials of which the importation is 
prohibited. 
From Class X X I,—Silks. 
331 Velvets, plushes and similar stuffs with cut pile, of pure 


or mixed silk. 


ex 332 Woven fabric of pure or mixed silk, not specially 
mentioned (in the Tariff), (except crépe and black 
umbrella fabric of mixed silk). 

Curtains, covers, carpets, shawls, kerchiefs, mufflers, 
pocket handkerchiefs, and the like, cut out or in the 


piece, of pure or mixed silk, embroidered or not. 


333-4 


330 Woven stuffs and knitted articles, of silk or mixed silk, 
embroidered or not. 

336 Tulles, lace fabrics, lace and embroideries of silk or 
mixed silk and not specially mentioned (in the 
Tariff). 

337 Buttons, ribbons and trimmings of pure or mixed silk. 

From Class X X I 1.—Manufactures of Wool. 

345 Woollen velvets, plushes and similar stuffs with cut pile. 

346(c) Woven fabrics of wool, weighing up to 250 grs. (in- 

& (d) clusive), per square metre. . 

347-5 Curtains, covers, carpets, shawls, kerchiefs, mufflers, 


handkerchiefs and the like, of wool, in the 


embroidered or not. 


piece. 
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Tariff No. | 


eee — 


Article. 











349 Woven stuffs and knitted articles of wool, not specially 
| . . . . . 
| mentioned (in the Tariff), embroidered or not. 

350 fulles, lace fabrics, lace and embroideries of wool—al! 


these not specially mentioned (in the Tariff). 
| From Class X X I I I.—Cotton Goods. 

ex 361-3 | Cotton fabrics, weighing 80 grs. or less per square metre, 
and containing 45 threads or more in a square of 5 mm. 
side, unbleached, bleached, dyed, printed or woven 
with dyed threads. 

Cotton fabrics, containing more than 10 per cent. of silk, 
unbleached, bleached, dyed, printed or woven with 
dyed threads. 

Woven curtains, covers and carpets of cotton, cut out 
or in the piece, embroidered or not. 

Cotton fabrics and knitted articles, not specially men- 
tioned, embroidered. 

Cotton tulles, lace fabrics, lace and embroideries, not 
specially mentioned (in the Tariff). 

ex 368 | Cotton buttons, ribbons and trimmings, containing more 

| than 10 per cent. of silk. | 


| 
| 
364 | 
| 
366(a)) 


367 


From Class X X I V.—Wares of Linen, Jute and 
other Textiles. 

Velvets, plushes and similar fabrics with cut pile, of 
linen, hemp, ramie, jute, or other vegetable textiles 

| not specially mentioned (in the Tariff). 

378 | Cambric, linen and similar fabrics made of flax (linen). 

ex 379(6)| Fabrics not specially mentioned (in the Tariff), of flax 

| (linen), hemp, or ramie, containing in a square of 
| 2cm. more than 81 threads, bleached, dyed, printed or 
| woven from dyed threads. 

38i(a)| Curtains, covers and carpets, woven, in the piece, of 

| linen, hemp, or ramie, embroidered or not. 

Embroidered towels, pocket handkerchiefs and the like, 
woven, of linen, hemp or other vegetable textile 
materials, not specially mentioned (in the Tariff), 
cut out or in the piece. 

Fabrics and knitted articles, and tulles, lace fabrics 
lace and embroideries of linen, hemp or other un- 
specified vegetable textile materials, not specially 
mentioned (in the Tariff). 


5 i 


383-4 | 


From Class X X V I 1.—Clothing, ete. 
395 | Clothing and other made-up articles of pure or mixed silk. 
ex 396- | Clothing and other articles made-up from goods of 
400 | which the importation is prohibited. 
ex 40] | Sunshades and umbrellas, except those made of un- 
| embroidered mixed silk fabrics or common fabrics, 
with handles of common materials, not combined with 
fine materials. 
(Corsets. 
Hats of straw, shavings, or other woven vegetable 
materials, of felt, of woven or knitted fabrics, lace, 
| trimmings or embroidery, of waxed cloth and other 
| materials not specially mentioned (in the Tariff) 
all these, if trimmed hats; of fine fur. 


402 
ex 403-7 


~ 


From Class X X V I 1 1:—Metal Wares. 
Iron bedsteads (combined or not with ordinary materials) 
if finely worked. 
Iron furniture, except for medical use, not specially 
mentioned (in the Tariff), (combined or not with com- 
' mon materials), and parts thereof, if finely worked ; 
upholstered iron furniture, except for medical use. 
Knives, common pocket knives and razors, with handles 
of ordinary materials, combined with fine materials, 
or with handles of fine materials. 
Sweet-boxes, vases, frames, statuettes, ladies’ bags, in- 
cluded under these Tariff Nos. 


ex 425 


ex 426 


435( b) 
& (c) 


ex 448-9, 
4 5D, 46 ). 


465,477-9, 


484. 

476 Furniture of copper, brass or bronze (combined or not 
with common materials). 

48% Wire (fils d’archal), for trimming, embroidery or other 
luxury purposes, even if woven in with textile or other 
materials; beads, Spangles and the like, made of 
common metals or their alloys. 

490 Trimmings made of wire, beads, spangles and the like, 
of common metals or their alloys, combined or not 
with common or fine materials. 

49] Articles not specially mentioned (in the Tariff), of com- 
mon metals or their ailoys, combined or not with 
common or fine materials. 

4 Textile yarns covered with tinsel of silver, gilt or not, 
and of gold. 

497 Trimmings of gold or silver wire ; beads, spangles and 
the like, combined or not with other materials. 

498 Articles not specially mentioned (in the Tariff) of pre- 
cious metals or their alloys, combined or not with other 
materials. 

From Class X X X.—Musical Instruments, Watches and 
Clocks. 
520 Musical boxes worked by clockwork. 
521 Gramophones, phonographs, graphophones and the like. 


ae sart 
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Tariff No. Article. 


523(a)| Watches with cases of gold or platinum, ornamented 
& 524(b) with precious stones, or not, or with cases of other 
metals or their alloys, ornamented with precious 
stones ; wall or table clocks in cases or boxes—of fine 

materials. 








From Class X X X I 1.— Fireworks, etc. 
560 Fireworks and the like. 
From Class X X X I V.—Miscellaneous. 
Artificial flowers and similar articles for personal adorn- 
ment, made with textile materials, combined or not 
with ordinary or fine materials, except accessories for 
artificial flowers. : 


ex 565 


566 Dressed birds’ feathers and articles made thereof, not 
specially mentioned (in the Tariff); parts of birds 
prepared as ornaments. 

567-8 Jewellery and fans of all kinds. 
569 Children’s toys and Christmas tree ornaments. 








FINLAND. 





REDUCTIONS OF DUTY ON 
CERTAIN ARTICLES OF UNITED KINGDOM 
MANUFACTURE. 

In virtue of the most-favoured-nation provisions of the 
Commercial Treaty between this country and Finland, 
signed at Helsingfors on 14th December (the text of which 
is reprinted in the earlier pages of this of the 
Journal the reduced rates of duty tor 
certain French goods on importation into Finland by the 
Franco-Finnish Commercial Convention of 13th July, 1921, 
will be apphed to similar goods of United Kingdom origin, 

with effect from Ist January, 1924. 


The following statement shows the 
applicable to certain French goods on importation into 
Finland in virtue of the Franco-Finnish Commercia! 
Convention, which are now also applicable to such goods of 
United Kingdom origin. This statement has been prepared 
on the basis of the Finnish Tariff which was in force in 
1923, and which, 1t 1s understood, is to remain in force 
(subject to a few amendments) during the present year. 
Definite information the amendments made in the 
Tariff of 1923 has not been received in the Board of 


Trade. 


issue 


provided 


reduced duties 


as to 


vet 


Under the terms of the Anglo-Fininish Commercial Treaty, 
the Finnish authorities may require United Kingdom goods 
of the kinds which will benefit by the Tariff reductions 

be accompanied by a certificate of origin. 
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A “P” placed against a Tariff No. indicates that the packing is 
included vbulie or partly in the dutiable weight of the goods. 
No. in 
Finnish | Former New 
Customs Articles, Duty Duty 
Tariff. 
Ly, marks F. marks 
Foodstuffs, etc. per kilog. per kilog. 
ex 74 , Grapes... 2b 16 


81 Fruits and be ric: 7 pre serve d in oil spirit, v ine- 
gar or pickled (except in air-tight recep- 


tacles) ei r. 20) 13-50 
104. Cheese of all kinds (ce xcept in air-tight re- 
ceptacles) : P. 15 R40 
108 Small fancy bread, pastry, cake S, ginge rbread 
and other similar kinds of bakers’ wares, 
not being confectionery P. i) 6 
123 . Confectionery not specially mentioned in the 
Finnish Tariff Pe P 20 17 
124 Honey, including artificial hone V - 150 $-30) 
134 Pepper other than pimento, ground or not | 
(not in air-tight receptacles) P. (if ground) 12 s 
136 =6- Saffron, vanilla and vanillin (not in air-tight 
receptacles) si 150 105 
139 Mustard, prepared in the form of pas ste (not 
in air-tight receptacles) P. 32 17-60 
140. Spices, other kinds (not including aniseed, 
star-anise, fennel, coriander, cinnamon, 
cassia lignea, capers, cardamoms, nutmegs, 
mace, cumin, laurel berries and leaves, pi- 
mento or ginger), ground or not (not in air- 
tight receptacles) P. (if ground) 24 19°50 
Preserves in air-tight receptacles : 
141 Meat products and articles made from 
animal parts : ia fe .. 12 
142 Anchovies, sardines and other fish P. 20 1] 
147 Fruits, berries, vegetables and mushrooms, | J; 
pickled or not ea bie P.| 3 15 
149 Cheese ‘en P. | 80 44 
150 Capers, mustard and other spices one P. 36 18 
15] Preserves, other kinds (not including oysters, | 
mussels, crustaceans, caviar and other 
fish roe, meat extracts, soup extracts, soy, | 
sauces, or condensed milk) m4 P. 60 | 30 | 
162 Mineral waters ee en Aa. 0-874 
166 | Manufactured tobacco’ ‘(except cigars and : | 
cigarettes) and tobacco substitutes P. | 150 132 
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Articles. 


Textiles. 


Spun silk, combined or not with other textile 
materials : 
In small packets put up for retail sale, such 
as 8keins, balls, reels and the like A 
Other 
Plush, with cut or uncut pile, ‘of jute without 
admixture of other textile materials r. 
Velvet and plush and tissues similar to velvet 
and plush, with cut or uncut pile, of paper, 
linen, hemp or other unspecified textile 
materials, even if mixed with cotton or 
 _—_* a y. 
Woollen carpe ts, mats and rugs : 
Knotted : 


Not exceeding 180 knots per lineal metre P. 


Exceeding 180 knots ps lineal metre P. 
Plushy, not knotted, with cut or uncut pileP. 
Other kinds 


Woollen velvet and plush, also tissues similar | 


to velvet and plush, with cut or uncut 


pile : -. 
Shag, plush, and velvet, with cut or uncut 
pile, of silk alone or in combination with 


other textile materials 


cies not specially mentione din the Finnish 


Customs Tariff : 
Wholly of silk a faa wae P. 
Of half silk... 7 


Velvet or plush ribbons, cords and passemen- | 
mentioned, with or 


terie, not specially 


without insertion of wood, metal or the 


like : 
Of cotton or other vegetable textile 
materials... a as ine P. 
Of wool ee ae mae 7 P. 
Ribbons: cords and passementerie (not 
specially mentioned) : 
Of pure silk ... ‘as wa aot P. 
Of mixed silk nen P. 
Lace, lace tissues and tulle, “not ‘specially 
mentioned : 
Of cotton or other vegetable’ textile 


materials not specially mentioned : 
Lace curtain tissues of twisted thread, at 


least 50 centimetres broad as P. 
Other kinds “id ey ff 
Of linen combined or not with textile 
materials other than wool and silk P. 
Of silk, combined or not with other textile 

materials ina P. 


Hosiery and other goods produe ed by knitting, 


crochet or network, not specially men- 
tioned : 
Wholly of silk : 
Piece-goods hei ane aot P, 
Other kinds a ace ie Py. 
Of half silk : 
Piece-goods aes pai ea ¢ 
Other kinds mee . 


Hats, finished or partly finished : 
Trimmed with flowers or feathers 
Other kinds, of material containing 

finished or trimmed 7 

Tissues and other textiles coated with rubbe Tr, 
cr united by means of a solution of rubber 
or by means of layers of rubber ; also elastic 
tissues of all kinds containing thread of 
rubber, the textile material being wholly 
or partly of silk r. 

Tissues and other textile goods, wate rproof, 
coated with material other than rubber, 
including oileloth and varnished or lac- 
quered tissues, (excluding mats and carpets, 
and insulating tapes), the textile material 
being wholly or partly of silk ae # 

Corsets, wholly or partly of silk ai ¢ 

(Clothing and other sewn articles, not specially 

mentioned in the Tariff: 
Of lace, lace tissue and tulle: 


silk, 


Wholly or partly of silk ... — . 
Other kinds ae — ¢ 
Of textiles wholly of ‘silk sas oe P. 
Of textiles of half silk P. 


Of textiles of wool, with « mbroide ry ‘or lace 
also those with linings, facings or other 
trimmings of tissue containing silk P. 


Umbrellas and parasols of silk or half silk 
Artificial flowers, fruits and plants, prepared 
chiefly from textile goods, paper, straw or 
other similar substances; also imitations 
of butterflies, beetles, ornamental feathers 
and the like intended for decorative pur- 
poses and prepared from the same materi: . 
> 
Parts of artificial flowers and other articles in- 
cluded in the preceding heading _... P. 
Ribbons, and other passementerie, fringes, 
lace, lace tissues, tulle and hosiery, con- 
taining metal wire or yarn with metal wire 
spun round it r. 


Bags, portfolios, cases and boxcs, sheaths, 
pocket books, purses, memorandum 
books and housewives, not specially 


mentioned, fitted up or not: 
Covered externally with, or consisting of, 

pure or half silk... ae hoe Pr. 
Other kinds P, 


Ornamental feathers, manufacture d, inc luding | 


artificial furrier’s goods of fe athe rs Fr. 
Manufactures of Wood. 


Manufactures of wood, complete, not specially 
mentioned in the Tariff : 
Weighing per article more 

net: 
Bronzed, gilt or silvered, with carving or 
inlaid work nas oa 
Stained, waxed, lac quere d, polished, or 
with any other similar treatment of 


the surface 


than 2 kilogs. 


i 


CHANGES— Continued. 
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F. marks F. 


Duty 


New 
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~) 
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120 Pu 
150 105 
540 200-50 
SO) 630 
350 222 o0 
700 475 
350 237-90 
200 140 
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$12-50 


75 


900 
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’ No. in | 
Finnish Former New 
Customs | Articles. Duty Duty 
Tariff. 
F. marks F. marks 
per kilog. per kilog. 
| Manufactures of Wood, ete.— “continued. 
| Weighing per article not more than 2 kilogs. 
net : 
379 | Bronzed, gilt or silvered, with carving or 
inlaid work 40 26 
380 | Stained, waxed, lacquere d, ‘polished, also | 
painted or varnished ... ia de 24 16 


| 
| Paper and Paper Manufactures. 


415 | Paper, coloured, otherwise than in the pulp, 
| lacquered, varnished, gilt, silvered, or 
coated with other metals or chalk, with | 
designs printed in one or more colours, | 
| plaited, stamped or punched osh P,| 24 13-20 
| Blanks not printed, for business cards, menu 
| Cards, visiting cards, and the like; also | 
| labels, all kinds, without letterpress P.| 30 15-60 
427 | Wallpaper and friezes of all kinds, combined 


| or not with other materials 20 12-80 


Manufactures of Carving Materials. 


451 Manufactures of ivory, walrus or hippopota- | 
| mus teeth or tortoise shell, not specially | 
mentioned in the Tariff (not including | 
keyboards, knife handles, or rough whip 
handles) P. | 500 325 
462 | Manufactures (not spec “ii ally nientioned in the 
Tariff), of ambroin, celluloid, celloidin, | 
ivorin, galalith and similar artificial carving | 
or turning materials, even if combined with 
non-precious metals, tissues or the like (not 
including keyboards, knife handles or un- 


developed films) oa ad - P. 60 33°75 
Manufactures of Leather. 
__ | Footwear of leather : 
473 Covered with pure silk or half silk P. 400 250 
i$ Vinda,” other kinds Bye 208 P. | 120 100 
479 Of patent leather dein . 120 76 
479 | Leather gloves, combined or not with te xtil 


materials, not specially mentioned in the 

Tariff ... P. | 200 135 
451 | Boxes, belts, p: irts of belts and of brace eS, Cases, 

portfolios, brief bags, and purses, also bags 

with or without fittings, weighing not more | 

than 0-5 kilog. net each ae et P. | 100 46 


Manufactures of Precious Metals. 


499 | Articles, wholly or partly of gold, even set with 
stones or pearls, not specially mentioned in 


a the Taritf _ me P. 1,500 750 
002 | Silver rods and wire, shaped, ‘gilt or covered 
with gold by mechanical process _.. P. | 100 43°75 


503 | Articles, wholly or partly of silver, even gilt 
or covered with gold by a mechanical pro- 
cess, also set with stones or pearls, not 

. specially mentioned in the Tariff P. | 600 340 

905 | Articles wholly or partly of platinum, eve1 | 
set with stones or pearls, not specially 
mentioned in the Tariff in ios P. (1,500 1,000 


Manufactures of Iron and Iron Alloys. 


288 | Table knives and forks, with handle of ivory, 
mother-of-pearl, porcelain or tortoise shell, 
ak also with gilt or silvered handles ... P. | 100 71°20 
vs | Scissors (not specially mentioned in the Tariff), 
hair clippers, cork pullers, sugar tongs and 
nail trimmers, nut crackers, gilt or silvered 
_ 100 71°20 
614 | Fire-arms of all kinds, including spring and 
air guns, shot or ball guns, machine guns, 
pistols and revolvers; and finished parts 
for such arms ea ape con Ps 40 


Vehicles. 


708 | Vehicles and means of conveyance not 
specially mentioned in the Tariff, also 
chassis thereof; wheels with rubber tyres | 
for these vehicles or carriages, except | 
vehicles for the transport of logs for sawing 
and lorries, also wheels with rubber tyres 40% 
for these vehicles ~~ ions on ... | adval. ad val. 


173% 


Musical Instruments. 


714 | Phonographs, gramophones, barrel organs, 
musical boxes and other instruments for 
reproducing music, not specially men- 
_._ | _ tioned in the Tariff, and parts thereof P. | 150 112-50 
lo | Other musical instruments (not including 
organs and pianos), also parts and acces- 
sories imported separately ... og ¥ 50 31°25 


Porcelain Wares. 


783 | Articles of luxury and other articles, intended 
mainly or solely for ornament and being of 
real use only to a subsidiary extent, of real 
porcelain bee nee con oe P| 160 79 


Soap, Perfumery, etc. 


828 | Perfumed soap; toilet t soaps and other similar 
soaps ; also liquid or semi-solid soaps, of all 
kinds, in tubes, jars and other like con- 
| . tainers; also transparent soap ... P. 40 | 21-25 
862 | Acetic ether, fruit ethers, cognac, arraek and 
other essences, etheric or esteric solutions in 
alcohol, and othe ‘r unenumerated ethers or 
| esters P. 80 40 
868 | Bitter almond ‘oil, terpineol, safrol and 
menthol; heliotropine, cumarine, musk, 
and other unspecified scented substances for 
use in the manufacture of perfumery ; also 
other essential vegetable oils, natural or 
artificial, not specially mentioned in the 
Tariff ... ie ee sae ne P. 80 32 
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No. in | | 
Finnish | | Former | New 
Customs | Articles. | Duty | Duty 
Tariff. | | 
| IP. marks F. marks 
iper kilog. pe r kilog. 
869 | Perfumed waters, containing no ether or 
alcohol; rose water and orange-blossom | 
water P. | 60 24 
| Perfumed waters, “cont: ruining ether or ‘spirits, 
including also hair-dye, all kinds: | 
870 | In packages weighing gross 3 kilogs. or more | _ 
P. | 160 40 
871 | In packages weighing gross less than 3 kilogs ; 
| P. | 240 105 
872 | Scented greases, ointments and pomades P. | 200 87-50 
873 | Rice powder, rouge, tooth powder and paste, | 
| also other similar perfumery and cosmetics | 
not falling under another Tariff heading, | 
such as scented sachets and bags, house | 77 
fumigating perfumes, COG. * i 6s at P. | 200 87°50 


Various. 


| 
942 | Boxes, cases (¢tuis), and bags, with or without | 
accessories, purses, portfolios, pocket books, | 

and powder puff boxes, wholly or partly 
manufactured from agate, amber, celluloid, | 
rubber, metal (except iron and precious | 
metals), mother-of-pearl, shells, tortoise- 
shell, or other plastic material, even with 
ornamentation of lace or of textile con- | 
taining silk ; frames covered with tissue P. | 300 120 
945 | Jewellery, all kinds, of material other than 
gold, silver or platinum, bracelets, brooches, 
| shirt studs, tie pins, necklaces, watch chains, 
| hat clasps, hair clasps and other decorations 
for the hair not falling under other Tariff | 
headings, sleeve links, watch hooks, -—* | 


| other ornaments for personal use _ ... | 300 _ 140 
952 | Toys and Christmas tree decorations of all nee 
kinds, also parts thereof she hie P. | 200 | 87-50 





GERMANY. 
EXTENSION OF IMPORT FREE LIST. 


The ‘* Deutscher Reichsanzeiger ’? for 4th January con- 
tains a Proclamation dated 29th December, 1923, which 
exempts, as from 11th January, a large number of articles 
from the requirement of an import licence on importation 
into Unoceupied Germany. A large number of manutac- 
tured articles (including linoleum, leather and leather 
wares of certain kinds, \arious manutactures of rubber, 
paper of specified kinds, manufactures of earthenware o! 
various kinds, certain glass manufactures, metal manu- 
factures of certain classes, and most kinds of machinery, 
vehicles, vessels, clocks and watches, and pianos) may be 
imported into Germany without licence as from the above- 





mentioned date. 
lull particulars of the articles affected by the Proclama- 


tion will be published in an early issue of this ‘* Journal.’ 





ITALY. 
PAYMENT OF CUSTOMS DUTIES. 


H.M. Commercial Secretary at Rome reports, by tele- 
graph, that the price fixed, for the period 7th to 13th 
January, for certificates tor the payment of Customs 
duties is 448 lire per 100 hre gold—i.e., the surcharge 
when duties are paid in paper 1s 348 per cent. 





| The price of certificates for the previous week was 
lire per 100 lire gold. | 


| 
J 





ROUMANIA. 
PAYMENT OF EXPORT TAXES 


With reference to the notice which was published under 
the above heading at page 386 of the issue of this 
“ Journal ” for 6th April, 1922, the Board of Trade under- 
stand that a Circular recently issued by the Roumanian 
Ministry of Finance provides that, as from 25th December 
last, all export taxes which are payable in sound valuta 
(i.e., those in respect of cereals and their derivatives, 
timber, and petroleum products) are to be collected in 
pounds sterling only, in accordance with a table annexed 
to the Circular. 

Particulars of the articles included in this table and the 
several rates of export taxes in question may be ascertained 
by persons interested on application at the Department of 
Overseas Trade, 35, Old Queen Street, London, S.W.1. 

It should be noted, however, that a Royal Decree oi 
22nd December, which increases the export duty on heavy 
and light benzine to 8,000 lei per wagon of 10,000 kilogs., 
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provides that this tax may be paid in any strong currency, 
but that the basis of calculation must be the pound 
sterling, and every other currency admitted in payment 
must be converted into pounds sterling. 





SPAIN. 
DEPRECIATED CURRENCY SURTAX. 


H.M. Commercial Secretary at Madrid reports that the 
‘coefficients ’’ to be used during the month of January 
in ascertaining the ‘‘ depreciated currency ”’? surtax on 
imported goods are to be applied on the basis of the 
following rates :— 





SEED Gadi chante davetdcaddarcsteasmuseceness ) 196 
ES EE Pe ores Pee eee eS ae G-O11 
NN RINT OT ae Tee 22-453 
EAS SERIE: RRL NA NODE 2° 230 


1-631 billionths. 
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TUNIS. 
KXPORT OF PIMENTO. 


The ‘* Journal Officiel Tunisien ’’ for lst December con- 
tains a Decree of the Tunisian Director-General of Finance. 
dated 21st November, which authorises the exportation to 
any destination and without special licence of a contingent 
of 200 quintals of pimento. 
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BOOKS, ETC., RECEIVED. 


British Standard Specificution No. 1738/1923 for the 
Electrical Performance of Traction Motors (Direct Cur- 
vent, Serves Wound). Published for the Association by 
Crosby Lockwood and Son, 7, Stationers’ Hall Court, 
London, K.C.4. Price Is. (Post free 1s, 2d.) 

The British Engincering Standards Association has 
just published a Specification for the HElectrical Per- 
formance of Traction Motors (Direct Current, Series 
Wound), this being one of the series of six specifications 
which supersede B.S.8.72-1917, now withdrawn. 

In May, 1919, the International Electrotechnical Com- 
mission requested the National Committees of the various 
member-countries to prepare proposals tor temperature 
limits of traction motors, and the specification just 
issued is the response of the British Committee (which 
is the Sectional Electrical Committee of the B.E.S.A.) 
to this request. In March, 1920, the Ministry of Trans- 
port set up an Advisory Committee to enquire into 
Rauway Electrification, and the work of drafting thie 
specification was delayed pending the issue of this Com- 
mittee’s Report, was published in 1921. This 
specification keeps closely in line with the Rules for 
Traction Motors of the American Institute of Electrical 

The British standard rating of a traction 


which 


Kngineers. 
motor is a nominal rating, the temperature rises specified 
affording a basis of comparison between motors of similar 
construction. 

An Appendix has been added, at the request of one 
of the Overseas Committees of the B.E.S.A., containing 
notes on the temperature tests specified, and on certain 
features governing the temperatures of the motors in 
service, which should prove useful to the purchaser of 
British standard traction motors. 

Copies of this publication (No. 173-1923) may also be 
obtained from the British Engineering Standards Associa- 
Publications Department, 28, Victoria Street, 
Price ls. 2d. post free. 


tion 
London, S.W.1. 


The British Chamber of Commerce of San Paulo and 


Southern Brazu. 


Annual Report of the Director of the United States 
Mint for the Fiscal Year ended 30th June, 1928, including 
Report on the Production of the Precious Metals during 
the Calendar Year 1922. 


Hong Kong Trade and Shipping Returns for the 3rd 
quarter, 1923. 


Palestine Commercial Bulletin (Vol. IV, No. 49). 


Music Trades Diary, Year Book and Directory, 1924. 
Published by Messrs. G. D. Ernest and Company, 5, Duke 


Street, London, W.C.2. 
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Government Notices 
affecting Trade. 





GENERAL SECTION 





PATENTS AND DESIGNS ACTS, 
VOT AND 1919. 
Licences oF Ricur. 
Notice is hereby given that, by virtue of the provisions 
of Section 24 of the Acts, the undermentioned patents 
‘Licences of Right’’ on 3rd January, 


were endorsed 


1924 :— 


No. and Year 


of Patent. Grantee, Title. 


|“ Improvements in the manufacture 
of metal tubing.” 


for the 


Mackenzie, J. W. 
Automatic 
Welding Co.) 


29129/11 


** Process manufacture of 


0359/15 Raschig, F. & ors. 
homogeneous elastic and light objects 
resembling cork.” 
114,830 Soc. Anon. des Au- ‘** Improved process and apparatus for 
(4345/18) tomobiles and the optical study of the motion of 
Cycles Peugeot mechanism.”’ 
®& anr, 
100,745 ) f  ‘** Improvements in water meters.” 
(25767/20) | | 
172,442 >Arnaud, B. A. +  ‘ Improvements in water meters.” 
(2690020) , 
(Patent of | 
Addition). 


‘‘Catalyzer for the synthetic manu- 
facture of ammonia and process of 
producing same.”’ 

_ “* Improvements in illuminated signs.” 


Norsk Hydro-Eick 
trisk Kvaelstofak 
tieselskab. 
Marks, E. C. R. 
(McSavaney Co.) 


153,290 


27491/2C) 
198,073 


(5787/22) 


W. Tempe FRANKS, 


( ‘om ptroile r-General. 


The Patent Office. 





CASUALTIES: REPORTS OF 
FORMAL INVESTIGATIONS. 


The Board of Trade hereby give notice, under the 
General Rules for Formal Investigations into Shipping 
Casualties and Appeals and Kehearings, 1923, that they 
have received during the month of December, 1923, the 
following Reports of Formal Investigations into Shipping 
held by Courts in British Self-Governing 
Crown Colonies and Possessions abroad :— 


SHIPPING 


Casualties 
Dominions, 


‘* Cetriana.’’ 


Milne.”’ 


l. 5.8. 


2 s.s 


‘* General 








a ae 


Commercial Returns. 





CORN PRICES, 


Statement showing the average price of British Corn per cwt. of 
112 Imperial Pounds,* as received from the Inspectors of Corn 
Returns in the week ended Sth January, 1924, pursuant 
to the Corn Returns Act, 1882, and the Corn Sales Act, 1921 :— 








| Average Price per cwt. 








| Wheat. | Barley. | Oats 
eel! P s. d. . & | & & 
Week ended 5th January, 1924 9 8 10 5 | 9 4 
Corresponding week in— | 
1914... aa i 3 | a 
1915 ll 4 8 6 | 9 10 
1916 13 2 3 7 | ll & 
1917 17 7 18 4 | 1611 
1918 37 | 13 /| 6 9 
1919... owe a an: ae a lj 5 | 17 10 
1920... — oon ee 30 8 |; 20 8 
1921... ene ai a. oe’ 20 9 | 15 & 
1922... owe see oo 10 4 12 90 10 2 
1923 ene ~ 9 8 9 5 9 9 











* Section 8 of the Corn Returns Act, 1882, as amended by Section (2) of 
the Corn Sales Act, 1921, provides that in the weekly summary of quantities 
and prices each sort of British corn shall be computed with reference to the 
hundredweight of one hundred and twelve imperial standard pounds. 
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The Board of Trade has examined and tested, with App 

reference to the material of which and the principle ment ¢ 
on which it is constructed, a pattern of an elec- 
trically controlled automatic machine of 2 Ib, 
capacity, of the form shown herein, which has 
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provisions of Section 6 of the above Act, and has HE. 

issued a Certificate (No. 173), dated 14th May, 1923, — 

wnoile 

that the pattern is not such as to facilitate the per- Amerit 
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5th December, 1925. 
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NOTICE OF EXAMINATION OF PATTERN NO. 221. owns 
The Board of Trade has examined and tested, with reference to, the material of which and the principle on which mihi i 
t is constructed, a pattern of a self-indicating counter machine of the form shown herein, which has been submitted to the ie 
Department under the provisions of Section 6 of the above Act, and has issued a certificate (No. 178), dated 5th September, rt 
1928, that the pattern is not such as to facilitate the perpetration, of fraud. Furt! 
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Openings for British Trade. 


Sieietemead 


[NOTICE TO MANUFACTURERS AND EXPORTERS 
—British firms may obtain the names and addresses of the 
persons or firms referred to in the following notices of 
‘Openings for Trade ”’ by applying to the Department of 
Overseas Trade, and quoting the specific reference mumber 
and country. 

In cases of doubt or difficulty in regard to restrictions on 
trading, reference should be made personally or by letter 
to the Department of Overseas Trade (Development and 
Intelligence), 35, Old Queen Street, London, 8.W. 1.] 


Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 


ll ee _| 


BRITISH EMPIRE. 


AUSTRALIA. 
HEAD CLOTH AND HOSIERY.—A manufacturers’ agent in 


Sydney desires the representation, on a commission basis, for the 
whole of Australia of British manufacturers of cloth similar to 
American head cloth, also hosiery of all kinds. (Reference No. 29.) 

GENERAL MERCHANDISE.—A firm of merchants and manu- 
facturers’ agents in Brisbane, who already hold agencies for 
machinery, general hardware, glassware, grocery lines, clothing, 
millinery and Manchester goods, are now open for one or two 
additional agencies in Queensland for British manufacturers. 
They claim to have a large connection among the principal 
mercantile houses in that State. (Reference No. 30.) 

TENDERS INVITED. 

1220 SOLID DRAWN COPPER FLUE TUBES.—H.M. Senior 
Trade Commissioner at Melbourne has notified the Department of 
Overseas Trade that the Victorian Government Railways are in- 
viting tenders, to be presented in Melbourne not later than 11 a.m. 
on 13th February, for the supply and delivery to the railway rolling 
stock workshops, Newport, Victoria, Australia, of 120 solid drawn 
copper flue tubes 15 ft. 2? in long to drawing No. 115 B. Class A.2. 

Further particulars regarding this contract can be obtained 
hy firms who are in a position to offer British made materia] of the 
kind indicated on application to the Department of Overseas Trade, 
35, Old Queen Street, London, 8.W.1. (Reference D.O.T. 12903; 
E. D. /E.C. /2.) 

TURBINE CENTRIFUGAL EXTRACTOR FOR VICTORIAN 
RAILWAYS.—A communication has been received from H.M. 
Senior Trade Commissioner at Melbourne to the effect that tenders 
are invited by the Victorian Government Railways for the supply 
and delivery of one turbine centrifugal extractor suitable, for ex- 
tracting oil from the axle box waste packing. ‘Tenders will be 
received until 11 a.m. 13th February. 

Further particulars regarding this call for tenders, may be ob- 
tained by British firms on application to the Department of Overseas 
Trade, 35, Old Queen Street, London 8.W. 1. (Reference D.O.T. 
12904/E.D./E.C. /2.) 

DIPPER DREDGE FOR RIVER MURRAY LOCK, 
WENTWORTH, NEW SOUTH WALES.—A communication 
has been received from the officer in charge of H.M. Trade 
Commissioner’s Office at Sydney, to the effect that the Depart- 
ment of Public Works, New South Wales (Water Supply and 
Sewerage Branch) are inviting tenders for the supply and 
delivery of one dipper dredge. ‘The requirements are that the 
dredge, the bucket of which shall be of one cubic yard 
capacity, shall successfully operate at depths up to twenty feet 
below water level. 

This contract covers the supply, delivery, and installation in 
a hull, which will be supplied by the Department, of the 
whole of the mechanical plant necessary for the proper opera- 
tion of the dredge, including boiler, winches, and engines for 
operating the bucket boom, provision for lifting and lowering 
the speeds, warping and fleeting the dredge, and every other 
operation proper and usual with dredges of the dipper type. 

Local representation is essential. 

Tenders, addressed to the ‘President of the Tender Board, 
Department of Public Works, New South Wales, will be 
received up to 2 p.m. on 25th February. 

Further particulars of this call for tenders may be obtained 
by British firms on application to the Department of Overseas 
Trade, 35, Old Queen Street, London, 8.W.1. (Reference 
D.O.T. 12920/E.D. /E.C. /2.) 














BRITISH INDIA. 


HOSIERY AND UNDERWEAR.—A firm of export merchants in 
London holding many British agencies, who are closely allied with a 
firm of manufacturers’ agents in Bombay, is desirous of obtaining 
for their Indian connections the agency of a British manufacturer of 
medium cotton and woollen hosiery and underwear for both ladies’ 
and men’s wear. The Bombay firm in question is desirous of holding 
the agency for the whole of India, but will restrict it to the Bombay 
Presidency should their principals so stipulate. (Reference No. 31.) 
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TENDERS INVITED. 

PAPER AND CAST IRON PIPES.—The Director-General, 
India Store Department, Branch No. 10, Belvedere Road, Lambeth, 
S.E. 1. requires :— 


Tons. 
l. Paper. 

White and coloured printing 1,575 
Buff printing bit 2,500 
Writing and typewriting 265 
White cartridge 180 
Brown cartridge , 200 
Half bleached cartridge 25 
Brown friction glazed cartridge 65 
Common badami 160 
Blotting 10 
Manilla. pre iis 180 
Pulp boards ... oF owe 20 
20 


Duplicating 
2. Cast Lron Pipes. 
24 in. by 12 ft. No. 250. 5in. by 9ft.. No. 644. 
8in. by 9 ft. No. 880. 3in. by 9ft. No. 3026. 
Tenders are due at noon on 28th January, 1924, for No. 1, and at 
2 p.m. on 25th January. 1924 for No. 2. 
Tender forms are obtainable on application to the Director- 
General at the above address. 





BRITISH WEST INDIES. 

HOSIERY.—A manufacturers’ representative in Trinidad, who 
claims to be able to cover the West Indies and the Guianas, desires 
to secure the representation of British manufacturers of cotton, 
Jisle thread and artificial silk hosiery. (Reference No. 32). 





CANADA. 

TWEEDS, OVERCOATINGS, WORSTEDS, SHIRTINGS, 
CASHMERE, HOSIERY, ETC.—A firm of manufacturers’ agents 
in Toronto, with offices at Montreal and Winnipeg, who already 
represent British firms for cotton piece-goods, woollens, and linings, 
desire to secure the representation, on a commission basis, for the 
whole of Canada of British manufacturers of Colne Valley tweeds 
and overcoatings; fine and lower grade worsteds, dress serges, 
cashmere hosiery and printed and woven cotton shirtings. (Re- 
ference No. 33.) 

HOSIERY, TOWELS, SHIRTINGS, LINENS, DRAPERY.— 
A firm of manufacturers’ agents in Toronto, who represent several 
British manufacturers of non-competitive textile lines, desire to 
secure the representation, on a commission, sales or consignment 
basis, for the whole of Canada, of British manufacturers of hosiery 
(wool and silk), towels, shirtings, linens (luncheon cloths, etce.), 
printed cottons, denims, linen and cheap coloured cotton handker- 
chiefs and wool knitted gauntlets for ladies. (Reference No. 34.) 

HOSIERY, MEN’S FURNISHINGS AND OVERCOATS.—A 
newly established manufacturers’ agent in Toronto, who has had 
lengthy experience as Sales Manager of a large Canadian firm’ of 
manufacturers of hosiery and underwear, desires to secure the 
representation, on a commission basis, for Eastern Canada of British 
manufacturers of men’s, women’s and children’s hosiery, men’s 
overcoats, shirts, caps, neckwear, or similar lines. He sells only to 
the retail trade. (This notice appeared in the *‘ Journal’”’ of 6th 
December, page 611, under reference No. 603.) (Reference No. 35.) 

COTTON PIECE-GOODS AND YARNS, WOOLLENS, FOOT- 
WEAR AND TOBACCOS.—A newly established manufacturers’ 
agent in Toronto at present visiting this country desires to secure 
the representation, on a commission basis, for the Provinces of 
Ontario and Quebec of British manufacturers of cotton piece-goods 
(fancies) woollen piece-goods, linen goods, hosiery (including golf 
hose) and underwear in cotton and wool. (Reference No. 36.) 

WIRE ROPE FITTINGS, MILD AND HOOP STEELS, HARD- 
WARE.—A manufacturers’ agent in Montreal, who has had ten: 
years’ selling experience and is at present manager of a Canadian 
Company aftiliated with a British manufacturer of wire ropes, wire 
for every purpose, and galvanised wire netting, desires to secure 
the representation, on a commission basis, for Eastern Canada 
(Ontario and Eastwards) of British manufacturers of wire rope 
fittings (snatch blocks, sheaves, hooks, thimbles, clips, etc.); mild 
steel in rods, bars or sheets ; hoop steel and hardware lines generally 
which can be sold in the same quarters as the lines already handled. 
(Reference No. 37.) 

AUGER BITS.—The Officer in Charge of H.M. Trade Commis- 
sioner’s Office at Winnipeg has been making enquiries regarding the 
trade in Western Canada in auger bits, and has forwarded some 
information which has been sent to firms on the Special Register 
of the Department of Overseas Trade. 

Other British firms desirous of receiving further particulars should 
apply to the Department, 35, Old Queen Street, London, &.W. 1. 
(Reference D.O.T. 12810/E.D./E.C. /2.) 

ELECTRIC WIRES AND CABLES FOR USE ON MOTOR 
VEHICLES IN CANADA.—H.M. Trade Commissioner at 
Toronto has forwarded te the Department of Overseas Trade 
particulars from the Handbook of the Society of Automotive 
Engineers (Inc.), 29, West Twenty-Ninth Street, New York, 
showing the Society’s Standards and Recommended Practices 
in regard to cable terminals, insulated cables, ground .return 
wiring system, cable conduit, tubing clips, and rubber bushings, 





_and states that the Canadian Engineering Standards Associa- 
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tion, of 638-9, Jackson Building, Ottawa, 
issued specifications on these materials. 


H.M. Trade Commissioner adds that automobile practice in 
Canada is entirely in accordance with the methods usual in 
the United States, and automobile production is _ practically 


controlled by United States firms. He has been advised by 
the Secretary of the Canadian Engineering Standards Associa- 
tion that it is extremely unlikely that standards other than 
those accepted in the United States would find wide acceptance 
in Canada. 

The extracts from the handbook in question, together with 
samples of the wires and cables in general use by the auto 
mobile industry in Canada, can be inspected by British firms 
interested at the Department (Room 52), 35, Old Queen Street, 
London, S.W.1, up to Ist February, after which they will 
be available for loan, in order of application, to those firms 
who are unable to inspect them at the Department. (Reference 
D.O.T. 12240/E.1)./C.C.) 

ENQUIRIES AT OFFICE OF CANADIAN TRADE 
COMMISSIONER. 


The following enquiries have been received at the Canadian 
Government Trade Commissioner’s Office, Portland House, 73, 
Basinghall Street, London, E.C. 2, where full information may be 
obtained :— 

MARKET SOUGHT FOR CANADIAN GOODS.—A Toronto 
exporter enquires for buyers of 3 in. sound boxed hearts in birch 
and maple, running in width from 6 in. up to 9 in. 
me BRICK MACHINERY, LAWN MOWER GRINDERS, ETC.— 
A Canadian firm manufacturing brick machinery, lawn mower 
grinders, and mills for grinding spices, drugs, chemicals, etc., would 
like to hear from prospective buyers in Great Britian. 

BIRCH BARK TOBOGGANS.—A Canadian company manu- 
facturing birch bark toboggans wish to get into touch with British 
buyers. 

CANNED FRUITS AND VEGETABLES.—A British Columbia 
company packing a large variety of canned fruits and vegetables 
asks to be placed in touch with British importers who are ready 
to buy f.o.b. Vancouver and accept delivery in Canada. 





NEW ZEALAND. 

FANCY CARDS, NOTE PAPER AND ENVELOPES, ETC., 
AND PENCILS.—An Auckland firm of agents desire the represen- 
tation of British manufacturers of the above lines. (Reference No. 


38.) 
TENDERS INVITED. 
HAND CRANE AND RUNWAY FOR BUNNYTHORPE 
SUBSTATION, NEW ZEALAND.—A communication has been 


received from the oftice of H.M. Trade Commissioner in New Zealand 
to the effect that the Public Works Department. Wellington, is 
inviting tenders for the supply and delivery vf one 20 ton hand 
operated crane and runway complete, in accordance with specifi- 
cation. 

British firms desirous of receiving further particulars of 9g en- 
quiry should apply to the De -partment of Overseas Trade, 35, Old 


Queen Street, London, S.W.1. (Reference D.O.T. L2917 1K. 1). / 
E.C. /2.) 
PIPE LINE AND SLUICE VALVES.—The Office of H.M. 


Trade Commissioner at Wellington, New Zealand, reports that the 
_.. Electric Power Board are inviting tenders as follows :— 

Contract No. 16.—No. 1 pipe line.—-For the supply and erection 
on the site of about 3,895 ft. of pipe, with all necessary fittings and 
accessories, in accordance with the drawing No. 1 and general con- 
ditions published by the Board. 

Tenders, accompanied by a deposit of £200, and marked on the out- 
side *‘ Tender for No. 1 pipe line,” will be received at the Board's 
office, Eltham, Taranaki, up to 4 p.m. on 6th February next. 

Contract No. 20.— Large sluice valves.—This contract comprises 
the manufacture, supply and delivery c.i.f.e. duty and primage paid 
New Plymouth, of two large sluice valves in accordance with specifi- 
cation. 

Tenders made on the prescribed form, accompanied with a deposit 
of £50, and marked on the outside ** Tender for Sluice Valves,”’ 
will be received at the office of the Board, Eltham, Taranaki, up to 
4 p.m. on 6th February, 1924. 

[In view of the short time within which tenders have to be presented 
this information will only be of use to those firms having agents in 
New Zealand to whom they can send telegraphic instructions to 
submit a tender on behalf of their principals. 

Further details regarding these calls for tenders may be obtained 
by British firms on application to the Department ot Overseas Trade, 
35, Old Queen Street, London, S.W. 1. (Reference D.O.T. 12919 

). D. /E.C. /2.) 

BRIDLE RINGS.—A communication has been received from 
the office of H.M. Trade Commissioner in New Zealand report- 
ing that the Post and Telegraph Department at Wellington 
are inviting tenders covering deliv ery c.1.f. and e., Wellington, 
for the supply of screwed bridle rings, vitreous blue enamelled, 
5/16 in. opening, corresponding to sample. 

Tenders will be received up till 4.0 p.m. on 5th March, and 
should be addressed to the Stores Manager, Post and Telegraph 
Department, Wellington. 

British firms desirous of receiving further particulars of this 
enquiry should apply to the Department of Overseas Trade, 
35, Old Queen Street, London, S.W.1. (Reference D.O.T. 
12913/E.D./E.C. /2.) 
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OPENINGS FOR BRITISH TRADE—Continued. 


SOUTH AFRICA. 
MEN’S OUTFITTING LINES AND FOOTWEAR.—A manu. 


facturers’ agent established at Cape Town is at present visiting this 
country with a view to securing additional agencies for lines of interest 
to men’s outfitters (including braces and ties and men’ s and boys’ 
ready made clothing), and footwear (including men’s boots of ‘all 
kinds and better class ladies’ boots). He claims to have good con. 
nections among departmental stores and other importing houses, 
and at present represents a number of British firms for such lines 
as shirts, collars, straw and velour hats, ladies’ low grade shoes and 
men’s and women’s slippers. (Reference No. 39.) 

PIGMENTS, ETC.—A firm of paint manufacturers established in 
Cape Town are desirous of obtaining quotations for pigments, 
sulphate of zine, zinc oxide, precipitated chalk, and casein (lactic), 
which they are at present importing from foreign countries. (Re. 
ference No. 40.) 

CATALOGUES WANTED BY FURNITURE MANUFAC. 
TURERS.—A firm of furniture manufacturers established in 
Cape Town are desirous of securing catalogues and prices from British 
firms manufacturing and handling the following lines :—ticking, 
chair webbing, timber, imitation leather, blind materials, bed. 
stead fittings, and tapestry. [t is understood that orders placed 
would be confirmed through a London house. (Reference No. 41.) 

MEN’S SHIRTS.—A manufacturers’ agent in Cape Town is 
desirous of securing the representation for South Africa of a British 
manufacturer of men’s shirts. He is understood already to represent 
manufacturers of footwear, hosiery and rain-proofs. (Reference No, 
42.) 





TENDERS INVITED. 

TURBO-GENERATOR PLANT AND ACCESSORIES.—The 
Municipal Council of Johannesburg are calling for tenders, to be 
presented by 28th February, for the supply and erection of a turbo. 
generator plant and accessories. 

Copy of the general conditions of tender, etc., can be seen at the 
De agg ¥ Overseas Trade, (ftoom 52), 35, Old Queen Street, 
London, S.W. (Reference D.O.T. 11670 E.D./C.C. /2.) 

PLANT F OR ELECTRIC LIGHTING WORKS, MAFEKING.— 
H.M. Trade Commissioner at Cape Town reports that the Munici- 
pality of Mafeking are calling for tenders, to be presented by 29th 
February, for the supply and installation of an electric generating 
plant. (Contract No. 2.) yi 

A copy of the specification and explanatory drawings can be 
inspected by British firms at the Offices of the Department of Over. 
seas ‘Trade (Room 52), 35, Old Queen Street, London, S.W. | 
(Reference D.O.T. 12885 E.D./C.C./2.) 


Applications for names and addresses must be sent to the Depart 
ment of Overseas Trade, except where otherwise stated. 





INDENTS FOR GOVERNMENT SUPPLIES,—A notice which 
appeared in the Union of South Africa Government Gazette of 
14th December, 1923, stated that the undermentioned indents were 
in course of transmission to the High Commissioner for the Union 
of South Africa in London :— 


Mndent 
No. Department. Nature of Supplies. 
5 Mines and Industries Burettes. 
24 Agriculture Universal Standards for 


American Cotton. 


A.D.A. Scientific Apparatus. 


25 Agriculture (Division of 
Chemistry). 


EUROPE. 








AUSTRIA. 


WOOLLEN PIECE-GOODS FOR GENTLEMAN’S AND 
LADIES’ WEAR.—A firm in Vienna desire to secure the represent- 
ation of British manufacturers of woollen piece-goods for gentle. 
men’s and ladies’ wear. (This notice appeared in the ‘‘ Journal” 
of 6th December, page 611 under reference No. 607.) (Reference 
No. 43.) 





CZECHO-SLOVAKIA. 
UPHOLSTERY AND MOTOR LEATHERS AND WOOLLENS. 


—A firm in Prague, stated to have an excellent seliing organisation, 
desire to secure the representation of British exporters of upholstery 
and motor leathers and woollens. (Reference No. 44.) 

ASBESTOS, EMERY CLOTH AND PAPER, INDIA RUBBER 
ARTICLES AND SAUSAGE SKINS.—A firm in Prague, with an 
excellent selling organisation, desire to secure the representation. 
of British exporters of asbestos, emery cloth and papers, india 
rubber articles and sausage skins. (Reference No. 45.) 





DENMARK. 


ELECTRICAL MACHINES FOR PRESSING THE SEAMS OF 
TROUSERS.—The Commercial Secretary at Copenhagen reports 
that he has been approached by a Danish firm of bespoke tailors 
who are desirous of getting into touch with British manufacturer 
of electrical machines for pressing the seams of trousers. 

Further information can be obtained from the Department of 
Overseas Trade, 35, Old Queen Street, London, 8.W. 1. (Reference 
D.O.T. 8513/F.R./C.C. /2.) 

SPADES, SHOVELS, FORKS, RAKES, ETC.—A short report 
on the market in Denmark for spades, shovels, forks, rakes, ete., 
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based upon information furnished by the Commercial Secretary 
at Copenhagen, has been issued by the Department of Overseas Trade 
to firms on its special register. 

Other British firms desirous of receiving a copy of this report 
should apply to the Department 35, Old Queen Street, 5.W. 1. 
(Reference D.O.T. 1062/2/F.G./E.C. /2.) 

TENDERS INVITED. 

PIPING.—The Commercial Secretary at Copenhagen has for- 
warded to the Department of Overseas Trade, two sets of the docu- 
ments (in the Danish language) comprising specification, general 
and special conditions of tender, etc., relative to calls for tenders by 
the Copenhagen Water Board for the supply of pipes, and the docu- 
ments in question, together with the drawings, can be inspected at 
the oftices of the Department (Room 49), 35, Old Queen Street, 
London, S.W. 1. ‘The tenders called for are :— 


(1) Cast iron pipes of 700 mm. and 508 mm. internal diameter 


respectively. 
(2) Cast iron pipes of 750 mm. internal diameter. 

(3) As alternative to No. 2, welded socketed iron pipes of 774 
mm. internal diameter, and must be presented not later than 2 p.m. 
on 15th January. 

Further particulars regarding this enquiry can be obtained by 
British firms on application to the Department of Overseas Trade, 
35, Old Queen Street, 8.W. 1. (Reference D.O.T. 8538/F.R./E.C. 


2.) 





FINLAND. 

HANDKERCHIEFS AND CALICOES.—A _ well established 
firm of commission agents in Helsingfors is desirous of representing 
British manufacturers of handkerchiefs and printed and bleached 
ealicoes. (Reference No. 46.) 





GERMANY. 

VARNISHES FOR LACQUERING WHIPS.—A firm of whip 
manufacturers in Dresden are desirous of getting into touch with 
sritish manufacturers of weatherproof and very flexible varnishes 
for lacquering whips, with a view to purchase. (Reference No. 47.) 

MOTOR CARS AND MOTOR CYCLES.—A short report on the 
demand for motor cars and motor cycles in the Occupied ‘Territory 
of Germany, has been received from the Commercial Secretary at 
Cologne. 
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Interested British firms who are desirous of receiving a copy of 
this report should apply to the Department of Overseas Trade, 
35, Old Queen Street, S.W.1. (Reference D.O.T. 21381/F.W./ 
E.C. /2.) 





GREECE. 


METALS.—A British firm of general commission and insurance 
agents in Greece desire to represent on a commission basis, in Patras, 
and in the Piraeus if required, a British firm in London or Liverpool 
exporting metals, in particular tin, tinplates, and galvanised iron 
sheets. (Reference No. 48.) 

PAPER AND CARDBOARD, INKS, SMOKERS’ REQUISITES, 
K'TC.—The Commercial Secretary at Athens reports that a local 
firm wish to purchase various kinds of goods for sale in their retail 
shops and tobacco kiosks, namely paper and cardboard, inks, smokers 
requisites, cigarette making machines, cigars and cheroots, pencils, 
candles and bootlaces. 

British firms desirous of receiving further particulars regarding 
this enquiry should apply to the Department of Overseas Trade, 
35, Old Queen Street, S.W. 1. (Reference D.O.T. 11980/F.E.. 
G.C. /2.) 





NETHERLANDS. 

MOTOR ACCESSORIES AND COMPONENT PARTS.—A 
British subject established at Haarlem who pays frequent visits to 
this country wishes to obtain the agency of British manufacturers 
of the above articles. (Reference No. 49.) 

RAIN COATS, COSTUME PLECE-GOODS, ALL WOOL AND 
WOOL MIXTURE HOSIERY.—A reliable agent at Amsterdam 
desires to secure the representation of British firms manufacturing 
the above mentioned goods. Correspondence conducted in English 
(Reference No. 50.) 

COTTON AND WOOLLEN HOSIERY, UNDERWEAR.—A 
firm at Amsterdam are desirous of securing the agencies of Leicester- 
shire and Nottinghamshire manufacturers of the above-mentioned 
goods, (Reference No. 51.) 





NORWAY. 

CORRUGATED IRON SHEETS.—A firm in Christiania are 
desirous of securing the agency for Norway of British exporters of 
corrugated iron sheets. (Reference No. 52.) 
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THE NUGGET POLISH CO., LTD. 


KENNINCTON OVAL, LONDON, ENCLAND. 





ASSOCIATED COMPANIES— 


The Nugget Polish Co., of Australia (Pty.) Ltd., 
STELBOURNE. The Nugget Polish Co. of South 
Africa. Ltd., CAPE TOWN, The Nugget Polish Co. 
of New Zealand Ltd., CHRISTCHURCH. N.Z The 
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KNITTING YARNS.—A firm in Christiania desire to secure the 
representation for Norway of British manufacturers of knitting 
yarns. (Reference No. 53.) 





SPAIN. 

HAT MACHINERY, SEWING NEEDLES AND BUCKRAM.—- 
A commission agent of Madrid is desirous of securing the representa- 
tion of British manufacturers of machinery for the manufacture 
of straw hats, sewing needles of all classes and kuckram. (Reference 
No. 54.) 

COLONIAL PRODUCE, ULTRAMARINE BLUE, FOOD- 
STUFFS, ETC.—A commission agent of Barcelona is desirous of 
securing the representation of British firms exporting colonial 
produce, ultramarine blue, foodstuffs, and any other lines not re- 
quiring technical knowledge. (Reference No. 55.) 

TENDERS INVITED. , 

ELECTRIC LOCOMOTIVES AND CABLES.—With reference 
to the notice in the ‘‘ Journal ”’ of 27th December, 1923, page 696, 
concerning a call for tenders for the supply of electric locomotives 
and cables for the Transpyrenean Railway, the Commercial Secretary 
at Madrid has now forwarded a copy of the * Boletin Oficial’ of 
the Province of Gerona, giving the conditions covering the call for 
tenders for electric locomotives of which at least five and possibly 
seven will be required, and for the electrification of the line between 
the station of Ripoll and the station of Datour de-Carol. 

The copy of the “ Boletin Oficial” is available for inspection at 
the Department of Overseas Trade (Room 50) 35, Old Queen Street, 
London, 8.W. 1., until 15th January, after which date it will be sent 
on loan in order of application to firms unable to arrange for inspec- 
tion in London. (Reference D.O.T. 9122/F.L./E.C./2A.) 


~— 





SWITZERLAND. 

COCOA BEANS AND GROCERIES.—A Swiss agent at Zurich 
desires to secure the representation of British wholesale exporters 
of cocoa beans and groceries. (Reference No. 56.)I 

Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 


NEAR EAST. 








EGYPT. 
TENDERS INVITED. 

CANVAS WHITE FOR SAILORS.—The Egyptian Ministry of 
War are calling for tenders for Canvas white for sailors. 

Tenders are due on 24th January and to remain open for 7 days. 

Particulars can be obtained from The Inspecting Engineer, 
Egyptian and Sudan Governments, Queen Anne’s Chambers, 
London, 8.W. 1. (Reference Muh. 1924/4/7.) 

CANVAS.—The Egyptian Ministry of War are calling for tenders 
for Canvas. , 

Tenders are due on the 31st January and to remain open for 7 days. 

Particulars can be obtained from The Inspecting Engineer, Egyp- 
tian and Sudan Governments, Queen Anne’s Chambers, London, 
S.W. 1. (Reference Muh. 1924/4/8.) 


FAR EAST. 





JAPAN. 
THE GALVANISING INDUSTRY.—A Memorandum deal- 


ing with the galvanising industry in Japan, which has been 
prepared by the Acting Commercial Secretary at Tokio from 
information contained in an article recently published in the 
Japanese paper, ‘‘ Financial and Economic Times,’’ has been 
circulated by the Department of Overseas Trade to firms on 
its Special Register. 

Other British firms desirous of receiving a copy of the 
Memorandum should apply to the above Department, 35, Old 
— London, 8.W.1. (Reference D.O.T. 12096/F-.E. / 
u.U.2.) 


UNITED STATES OF AMERICA. 


Bot TS AND SHOES.—An experienced sales agert in Philadel. 
phia wishes to communicate with British manufacturers of men’s 
medium quality boots and shoes with a view to obtaining agencies, 
- na basis, for the State of Pennsylvania. (Reference 

o. 57. 

: ELECTRICAL APPLIANCES.—A manufacturers’ agent in San 
Francisco wishes to communicate with British manufacturers of 
electrical appliances and fittings with a view to obtaining agencies, 
> ‘ commission basis, for the State of California. (Reference No. 

Applications for names and addresses must be sent to the Depart- 
ment of Overseas Trade, except where otherwise stated. 


LATIN AMERICA. 


ARGENTINA. 


DOOR, WINDOW AND FLOOR GLASS.—A commission agent 
in Buenos Aires wishes to represent British manufacturers of door, 


window and floor glass of all kinds. Applicant states that he would 








TRADE JOURNAT. 
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OPENINGS FOR BRITISH TRADE—Continued. 





prefer to represent manufacturers who are willing to quote gif 
and to accept payment at 90 days sight of documents presented 
through a bank in Buenos Aires. (Reference No. 59.) 





CHILE. 

EDIBLE COTTON SEED OIL, ETC.—A firm of comumniggipy 
agents in Antofagasta wish to obtain the representation of refiner 
or exporters of edible cotton seed oil, soya bean oil, and corn oil, 
and Asiatic rices. (Reference No. 60.) 





MEXICO, 


CHEMICALS AND GUMS.—A British commission agent of 
Mexico City is desirous of securing the representation of a British 
firm exporting chemicals and gums (Arabic, Senegal, Damar and 
Tragaconth). (Reference No. 61.) 

Applications for names and addresses must be sent to the Depart. 
ment of Overseas Trade, except where otherwise stated. 


——— 
— 


SPECIAL REGISTER SERVICE. 


er 


The following commercial information as to openings for the 
sale of British and Irish goods in overseas markets and other 
connected matters has been distributed during the past week 
by the Department of Overseas Trade through its ‘‘ Special 
Register ’’ service. Firms on the. Special Register of the 
Department of Overseas Trade desiring to obtain copies of any 
of the circular letters appearing in this list should apply to 
the Department, quoting the reference number in each case, 
Firms not on the Register can obtain from the Department, 
at 35, Old Queen Street, London, 8.W.1, full particulars of 
this service and form of application for registration :— 
Australia.—Footwear—Trade prospects. (867/15/F.G./M.C,) 

Components for motor-cars—Quotations invited from 
manufacturers. (12596/E.D./E.C.) 

Solid drawn copper flue tubes—Tenders invited. (12903) 
E.D./E.C.) 

Turbine centrifugal oil extractor—Tenders _ invited. 
(12904/E.D. /E.C.) 

CVanada.—Auger bits—Trade prospects in Western Canada. 
(12810/E.D./E.C.) 

C.P.R. specification for cold drawn boiler tubes, arch 
tubes, superheater pipes and safe end material, 
(12613/E.D./E.C.) | 

Central heating piant—Prospective opening. (12092/ 
E.D. / E.C.) 

New Zealand.—Proposed tramway extensions and purchase of 
railless cars and motor ’buses. (12834/E.D./E.C.) 

Houseline for cable hangers—Tenders invited. (12912/ 
E.D./T.C.) 

Hand crane and runway-—Tenders invited. (12917/E.D./ 
E.C.) 

Pipe line with accessories and large sluice valves— 
Tenders invited. (12919/E.D./E.C.) 

South Africa.—Travelling requisites—Trade prospects.  (857/ 
15/F.G./M.C.) 

Plant for electric lighting works—Tenders _ invited. 
(12885 / E.D./C.C.) 

10.000 K.W. turbo generator and condenser—Tenders 
invited. (11670/E.D./C.C.) 

Denmark.—Electrical machines for pressing seams of trousers— 
Agents’ services offered to manufacturers.  (8513/F.R./ 
C.C.) 

Spades, shovels, forks, rakes, etc.—Trade prospects. 
(1062 /2/#.G./E.C.) 

Cast iron and welded socketed iron pipes—Tenders 
invited. (8538/F.R./E.C.) 

Giermany.—Light motor-cars and motor-cycles—Trade prospects 
in Occupied Territory. (21381/F.W./E.C.) 

Greece.—Tobacco trade sundries and smokers’ requisites—Con- 
nections desired with suppliers. (11980/F.E./G.C.) 

/taly.—Brushware—Trade prospects. (855/20/F.G. /M.C.) 

Norway.—Electroplate and cutlery—Trade prospects. (854/11/ 
V.G./M.C./B.) 

Rolled gold and imitation jewellery—-Trade prospects. 
(854/11/F.G./M.C./A.) 

Spain.—Breakwater for Valencia Harbour—Tenders invited. 
(7424/65/F.L./E.C.) 

Electric locomotives—Tenders _ invited. (9122 /F.L./ 
E.C./1/A.) 

Switzerland.—Footwear—Trade prospects. (867/1/F.G. /M.C.) 

China.—Brushware—Trade prospects. (855/22/F.G./M.C.) — 

Manchuria.—Analysis of import trade of Dairen. (12018/F.E./ 
G.C.) 

Persia.—Indo-Persian trade via the Nushki-Duzdap Railway. 
(11976/F.E./G.C.) 

United States.—Lithographic press supplies—Quotations ™ 
vited. (21520/F.W./M.C.) 

Salt herring and mackerel—Quotations invited. (21521) 
F.W./C.C.) 

Peru.—Brushware—Trade prospects. (855/4/F.G./M.C.) 

Uruguay.—Mechanical transporter—Tenders invited. (9198) 


F.L. / E.C.) 
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